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ABERDEEN TOWN AND COUNTY BANKING 
COMPANY. 

At the fifty-first annual general meeting of the company, 
held March 6, the following report was submitted to the share- 
holders :— | 

The annexed statement of the liabilities and assets of the bank || 
shows that the net profits for the year ended January 31 last, || 
after deducting all charges of management, income tax, &e., and | 
making provision for all bad and doubtful debts, amount to | 
37,982/ 63 7d. To that amount there falls to be added the sum | 
of 2,083/ 183 11d, being the amount brought forward from the 
previous yea”’s profit and loss account, less the sum of 525/ re- 
ferred to below, making altogether the sum of 40,066/ 5s 6d of |' 
profits to be dealt with on the present occasion. ‘The directors ‘| 
have appropriated these profits as follows :—Dividend of 5 per || 
cent. paid in September last, 12,6001 ; dividend of 74 per cent. | 
payable on 6th proximo, 18,9007, making a dividend of 123 per 
cent. clear of income tax, on the paid-up capital of the bank 
for the past year, 31,500/ ; bonus of 1} per cent., or 1s 9d per 
share, free of income tax, 8,150/ ; bank buildings at head office | | 
and branches, in reduction of their cost, 1,500/ ; superannuation | 
fund for the bank’s officers, 1,000/; balance to be carried | 
forward to profit and loss new account, 2,916/ 53 6d—total, 
40,0661 5s 6d. The guarantee fund remains as formerly, at || 
115,0007. The shareholders having, at their last annual meet- | 
ing, approved of the proposal made by the directors to establish | 
a superannuation fund for the bank’s officers, the directors have | 
appropriated 1,000/ of the past year's profits, as above stated, 
towards the formation of such a fund. Liabilities and assets, | 
January 31, 1876 :—Amount due tothe public : deposit and cur- | 
rent accounts, &c., including interest (no acceptances), |; 
1,854,708/ 63 5d; notes in circulation, 220,113/. Proprietors’ | 
accounts: capital paid up, 252,000/ ; guarantee fund, 115,000; | 
net profits for the year, 40,066/ 53 6d; together, 407,056/5s 6d— 
total, 2,481,887 11s 11d. Assets—Specie, and notes of other 
banks, on hand, and balances due by other banks, 363,023/193 2d; | | 
investments in Government stocks, and other securities, 
249 2371 14s 4d ; loans, cash credits, bills discounted, and other | 
advances, 1,829,413/ 93 7d ; bank buildings, at head office and | 
branches, twenty-one in number, 40,212/ 83 10d — total, j 
2.481,887/ 1ls 1ld. Profit and loss account :—Dr. Dividends on 
paid-up capital: 5 per cent. paid in September last, 12,600/ ; | 
74 per cent. payable March 6 next, 18,900/; bonus of 1} per 
cent., 3,150/; bank buildings, in reduction of cost, 1,500/; | 
superannuation fund for the banks’ officers, 1,000/ ; balance car- | 
ried to credit of profit and loss new account, 2,916/ 58 6d—total, | 
40,0661 53 6d. Cr. Net profits for the year as above, 
40,0661 5s 6d. 





The annexed report is for the half-year ending December 31, 
1875 :— 
The directors submit the report and balance sheet for the | 

\ 


ADELPHI BANK, LIMITED. | 


half-year ending December 31, 1875. The accounts have beon 
duly audited, and the gross profits amount to 13,852/ 93 21, 


to which must be added the amount 7,194/ 1s 9d brought or- 
ward from last half-year, making a total of 21,046/ 103 iL 1. 
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a ; 
; i ucted the cost of management, directors’ 
A poe berry ee &c., 6,596! 28 4d, showing an available 
noe of 14.4501 8s 7d. Outof this the directors propose to 
| pay a dividend at the rate of 6 per cent. J am 
| absorbing 3,903/ 6s, and to commence a reserve wi e 
'enum of 10,000/, carrying forward the remaining balance of 
| 547/28 7d to next half-year. Statement of accounts from June 
30. 1875, to Deeember 31, 1875: — Liabilities — Subscribed 
capital, 260,220; capital paid up, 130,110/; amount due by 


|| bank on current and other accounts, including interest on undue 
{ 
! 


| 
J 


‘| pills held by the bank, 281,938! 15s 5d; reserve fund, 10,0001 ; 
“amount of dividend now due, and dividends unpaid, 3,953! 6s; 
|, balance of profit earried forward to current half-year, 5471 28 7d 
| total liabilities, 426,548/ 4s, Assets—Bills discounted and 
‘balances owing by customers, &c., 362,855/ 3s 5d; freehold 





| “ 0s 7d—total assets, 426,548/ 4s. Profit and loss :—Dr. 
General expenses, directors’ fees, cost of management, &c., 
| 2.5961 38 6d ; interest on deposits, &c., and rebate on undue 
| bills. 3.9997 18s 10d; amount carried to reserve fund, 10,000/ ; 
|| dividend for current half-year, 3,903/ 6s ; balance carried for- 
|| ward, 547/ 2s 7d—total, 21,0467 103 lid. Cr. Balance brought 
'| from previous half-year, 7,194 1s 9d; balance of profit after 
| providing for bad and doubtful debts, 13,852/ 9s 2d—total, 
21,0461 108 11d. 





| AGRA BANK, LIMITED. 

| The following report to the proprietors was submitted at the 
| forty-second annual general meeting, held March 21 :— 

| Jn submi'ting to the shareholders the annual accounts of the 
|| bank, as balanced on December 31, 1875, showing a net surplus 
|| of 92,836/ 14s, the directors are gratified to be able to report 
| 

i 





|| favourably upon the increase of business carried on at its various 
|| establishments, and which, it will be seen, has been attended by 
'| a material augmentation in the net profits realised. They have 
|| also the satisfaction to add that the bank has not been in any 
|| way affected by the commercial frauds and unprincipled specu- 
., lations which have come to light during the year in connection 
|| with the Indian trate. It has been the especial object of the 
|| directors, as hitherto, to promote transactions in those legiti- 
|| mate directions which promise to yield permanent results, and 
| which they are assured is the character of the operations in 
| which they have been engaged. The directors desire, at the 
4 saire time, to express their appreciation of the public confidence 
|| which has been extended to the bank, based, as it has been, upon 
| an earsest efiort on their part to secure the most careful and 
| sound management of the bank’s resources in the interest of its 
| constituents. The following distribution of the available sur- 
| plus of thé year is recommended to the proprietary :—Inter- 

| mediate dividend paid on October 1, 1875, at the rate of 5 per 
|, cent. per annum, free of income tax, 24,6991 5s; further divi- 
|, dend recommended to be paid at the same rate of 5 per cent. 
|, per aunum, iree cf income tax, 24,699/ 53; appointment to the 
|| reserve fund, 40,000/; balance to be carried forward to credit 
| of present year, 3,438/ 48; net surplus, 92,836/ 14s. In this 
|| Suggested appropriation the directcrs have given effect to the 
| admitted importance, generally approved by the shareholders, 
| of restricting the annual dividend to 5 per cent. per annum 
|; un il the reserve fund is raised to a sum commensurate with 
|| what is essential, looking to the constitution and financial re- 
|| Sponsibilities of the bank and to its extended and increasing 
|| business connection. The reserve fund, by the proposed addi- 
| tion, will stand at 80,000/. Balance sheet, December 31, 1875;:— 
|| Liabilities—Capital, amount paid up, 987.970/; reserve fund, 
|; amount of this fund on December 31, 1874, 40,000/; increase 
|| now proposed by transfer from the year’s prolits, 40,0001; de- 
|| posits, _current accounts, 638,622/ 85 9d; fixed deposits, 
| 1,803,570 17s 3d; exchange, bills payable, including credits 
wssuec, 1,455,720! 12s 3d; profit and loss, balance brought for- 

| ward trom December 31, 1874, 2,1841 33 9d; net profits of 1875, 
90,602/ 10s 3d; surplus, 92,836/ 14s; less, added to reserve 
fand, 40,000; leaving 52,8361 14s—total, 4,999,0201 12s 3d. 
Ass ts—Cash m hard, 295,955/ 17s 10d; house property, 
bab, 153! Als _ 6d; investments, Government securities, 
otnarrl discounts, loans, crt dits, and other investments, 
ag O71 Le 2 1; exchange, bills receivable, including security 
credits issued, 1,395,937/ 9s 7d; amount current in exchange 
Operations, J24,059/ 19s 2d—total, 4,999,0201 123 6d. Profit 
‘| and loss account, December 31, 1875 :—Intermediate half- 
yearly dividend, paid October 1, 1875, free of income tax, at 5 
cent. per annum, 24,699/ 5s; dividend recommended to be 
}| eclared in fullo the year 1875, being at the rate of 5 per cent. 
anne sor ‘Six months, free of income tax, 24,6991 5s ; 
fund recommended to be transferred to credit of the reserve 

\\ aot faa 40,0001; balance carried forward, 3,438/ 4s 
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peaks 184 vs 9d; profits—amount realised during the 
|| 286,461 38 1d; deduct intereet tonne 2nd doubtful debts, 
} “5 Geduet interest allowed on deposit and current 
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49,4631 7s 3d; leaving 90,652/ 10s 3d—total, 
92 ,836/ 14s. 





ALLIANCE BANK, LIMITED. 
At the ordinary general meeting, held at the City Terminus 
Hotel, Gannon street, Jan. 20, the following report was pre- 


_ sented to the shareholders :— 


| bank premises, Liverpool, 20,0001 ; safes, furniture, &c., Liver- | 
and Manchester, 2,000/; cash on hand and at call, | 


~ 


Cr. Balance brought forward from Decem- 





UIs 


The directors have to report that the net profits of the bank 
for the last half-year (after making the necessary deductions for 
interest on current and deposit accounts, current expenses, bad | 


THE ECONOMIST. [May 20, 1876. | 
96,3451 5a 7d; expenditure for management, &c., and - | 


and doubtful debts, and rebate on bills not yet due) amount to 


29,6301 2s 10d, which, added to 54,848/ 10s 1d, the balance 
brought forward from the previous half-year, makes a total of 
64,478/ 128 11d. The directors recommend that of this sum 
28,0001 be appropriated to the payment of a dividend at the rate 
of 7 per cent. per annum, free of income tax; that 719/ 12s 2d 
be added to the reserve fund, as well as the sum of 11,780/7s 104 | 
realised during the half-year from the assets of the old bank 
(together 12,500/), thus raising that fund to 182,500/; and that 
the remainder, 35,759/ Os 9d, be carried forward to profit and 
loss, new account. 

Dr. BALANCE SHEET—December 31, 1875, £ 
To capital paid ap on 80,000 SHAS ..,.0...cceeseeeee.-seeesseweneesresceees 
To amount due to customers on current and deposit 


sd 
se 800,000 © 0 


--eee-+e £1,928,515 9 8 
ove 641,777 2 10 


accounts, circular notes, KC........0000+ 
TO QCCEPTANCES ..coscoccccercossssessscecesees 





2,570,292 12 6 
170,000 0 | 
36,297 7 10 

5,168 18 7 


To reserve fund .....0....+s00 Scab ciendsbnaleatihsabeibsnanndambesbebbneienabeibitirs sesh 
To balance of contingent account ......000.- ...c00..seeeeeessssoneesees 
To rebate acc unt ... ovindsebiabaeeciiremelnsatineins 
£34,848 10 1 
29,630 2 10 


To amount brought forward June 30, 1876.......00.+. 
To balance of profit, being net profit for past half-year 





64,478 12 11 


3,646,237 11 10 
Cr. £ 

By cash in hand, at Bank of England, and at call .........00+0+ seesaeeie 
By investments in Consols, XC. ........-..ceeseeceeerssseeeeecereceteoreseeorsoes 
By bills of exchange, loans to customers, XC. ...cccccer....seeereereseee 
By balance of outstanding accounts of old bank, to be realised. 





sd 
484,961 3 6 
114,341 19 8 
3,011,537 0 10 

36,297 710 


seeeeeres 





3,646,237 11 10 


Dr, PROFIT AND Loss ACCOUNT. £ 
To current expenses, including rent, taxes, salvries, stationery, law 
charges, income tax, directors’ remuneration, KC. .....s.cesseseeeeees 
To rebate on bills discounted, not yet due .......... 
To dividend of 7s per share, on 80,000 shares 
To amount placed to reserve fund ..........00....00...000 
To ba'ance carried to profit and loss new account... 


ad 


14,108 14 7 
eoveenecesecosoneconens 5,168 18 56 
£28,000 0 0 
719 12 2 
35,759 0 9 


64,478 12 Ii 





83,756 5 11 
Cr. 

By balance brought forward, June 30, 1875......cccccecccrssssesssecsscesesses 

By gross profits for the past half-year, after payment of interest on 
current and other accounts, making provision for bad and deubt- 
ful debts ..... senedvececeseuqwonnonoosecoscescooosses 











1 
d 
By Cnncd Reng Gewee  ccecccccnscmnensctenctivescosceccocececes es erevees 35,759 8 9 | 
RESERVE FuNp. £ sd 
By balance, Jume 30, 1875 .......00....00.2sss00++-2c000-ee £170,000 0 0 
By amount transferred from contingent accoant, 
8 eee 11,780 7 10 
By amount trausferred from profit and loss account 719 12 2 
182,500 0 0 
ANGLO-AUSTRIAN BANK, 


' 

The following abstract of the report of the directors on the | 
operations of the bank during 1875, was presented to the general | 
meeting held in Vienna, on May 6:— | 


The directors regret that the unfortunate circumstances which | 
commenced with the crisis in Austria in the year 1873 have | 


continued to exist during the past year. The large amounts | 
which have been written off in the annexed accounts for losses 
have resulted from transactions entered into previous to the | 


crisis of 1873, and which at that time gave every promise of quite | 
a different termination. The transactions in which the bank hrs 
been interested during the last two years, have been partly cou- | 
cluded with profit, and it is assumed that the remainder will Le |; 
satisfactorily realised at a future period. ‘The whole of the | 
shares of the Donau Drau Railway not having been entirely dis- 
posed of, a sum has been written off to meet possible loss. It | 
was stated at the last yeneral meeting that further losses were | 
anticipated from the Kronprinz Rudolf Bahn business, and the | 
sum of 138,997-96fi has been written off as loss. Negotiations | 
are in progress, which it is hoped will lead to an arrangement | 
between this company and the bank. A small profit was realised | 
on the Turkish Railway business during the past year ; but the | 
adjustment of the claims alluded to in the report for 1874 is not | 
yet made. Owing to the unfavourable state of the coal market, 
instructions have been given to confine operations to those mines 
now actually open. The increased amount at which these mines 
| figure in the present balance sheet is attributable to the carry- | | 
ing out of some important works, more especially the laying |} 
down of some rails which were absolutely necessary. Some i, 
small profits which were realised have been appropriated to the ; 
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£ sd 
$4,848 10 1 
48,907 15 10 
83.756 61 
£ s 
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reduction of the amount at which this property stands in the | 


books; but it has not been considered necessary, taking all 
matters into account, to write off any sum from this business. 
Of the bonds otf the lottery loan to the City of Vieuna, more 
than one quarter has been disposed of with a profit, and the 
sales progress favourably. The profit realised so far does not 
appear ip the auncxed ac-ounts. The participation of the bank 
in the Pilsen Priesen (Komotau) Ra‘lway and the Vienna Credit 





Bank has not been brougt to a termination; but to meet any | 


possible contingency a sufficient amount is included in the sum 
written off in the balance sheet. The Syndicate for the Siid- 
deutsche Immobilien Bank is not yet dissolved ; the bank’s par- 
ticipation is but a small one, and is expected to be disposed of 
at an early date. The bank took a share in the syndicates for 
the Swedish and the Wiirtemberg Loans ; both have been almost 
entirely disposed of, and the results will appear in a later ba- 
lance sheet. The bank’s participation in the Salzkammergut 
Railway has been to a great extent realised with a profit, which 
will figure in next year's accounts. The whole of the bonds 
taken by the bank in the Communal Gold Bonds of the Austrian 
Credit Foncier have been sold, and the profits arising from 
the same will be included in the accounts for the year 1876. 
The syndicate for the Graz Raab Stuhlweissenburg Railway 
(Hungarian Westbahn) has been dissolved, the price of the bonds 
allotted is such that a profitable realisation may be expected. 
The Wechselhaus of the bank has given satisfactory re- 
sults. In addition to the amounts already mentioned, consider- 
able sums have Leen written off from the Kalusz Works, from 
the Eperies Tarnow Railway (Hungarian section) from the 
Donau Oder Canal, and the Vienna Relief Committee. In com- 
paring the ordinary current business of the bank it will be ob- 
served that the transactions in commission business have fallen 
off since last year, which is principally to be attributed to the 
reduced amount of the acceptance business of the London esta- 
blishment, to the smaller turn over on Vienna and other places, 
and to the greatly reduced prices of stocks, &., &c. ‘The in- 
terest earned has amounted to 5,4, per cent. upon the paid-up 
capital. ‘The falling off in the amount of the turn-over of bills 
drawn upon the bank in 1875, which only reached the sum of 
72,000,000f1, was due in a great measure to the reduction of the 
acceptance credits granted by the London establishment. It 
has been the anxious desire of the directors to reduce the ex- 
penses of the bank as far as practicable, and it will be noticed 
that the reduction so far has reached for the year 1875 the sum 
of 80,000fl ; further reductions are contemplated during the cur- 
rent year, The securities held by the bank have not altered much 
since the last report ; more than half the losses under this head 
has been occasioned by the depreciation of the bonds of the 
Kronpinz Rudolf bahn and the shares of the Vienna Hetel Com- 
pany. In reference to the last it may be mentioned that the 
ground on which the Grand Hotel in Vienna stands is estimated 
at a greater value than the whole of the shares of that company 
at their present market price. The shaves of the Erste ‘ 'ester- 
reichische Bau and Verkehrs Geselischaft were disposed of as 
part payment of the Fiinfhauser Brewery and its belongings, 
which have become the property of the bank. The debtors on 
balance amount to 25,5; millions, of which 4,%; belong to the 
London establishment, 2%; to the Wechselhaus of the bank, and 
4,4; to the Vienna relief committee and for participations in 
syndicates, 6 for acceptances in Vienna, and 7,°; for accounts 
current in Vienna. Large amounts have been written off from 
some of the debtors’ accounts, and it would be well to mention 
that in these amounts not only have the actual losses incurred 
been taken into consideration, but also every possible con- 
tingency. The profit and loss account tor the year 1875 shows 
a loss of 2,688,848.13fl, which, in the opinion of the directors, 
should be covered out of the reserve fund. The reserve fund ot 
the hank stood at 3,969,863.19f1, and after deducting the above 
loss there would remain 1,281,015.6f1. It is left to the de- 
cision of the shareholders whether a further sum be applied 
from the reserve fund for distribution in the shape of a dividend. 
Balance sheet, December 31. 1875:—Assets—Cash in hand, 
2,824.702.72f1; securities in haad, 11,7%6,592.79f1; coal mines, 
1,638,540 O6fl; bank premises, office furniture, house property, 
&e., 1,520,590,95f1; amounts due in London upon advances 
against securities and acceptances on account of credits to 
Austrian firms, &e., 4,323,972.71f; sundry debtors, 
21,027,340.03f1; balance, loss, 2,688,848.13f1 — total, 
45,820,587.37f1. Liabilities—Share capital, 60 per cent. on 
40,000,000f], 24,000,000f1; reserve fund, 3,969,863.198; bills 
payable, 11,272,257.18i1; deposit notes in circulation, 1,627,900f1 ; 
amount of dividends unpaid, 21,042.57f1; sundry creditors, on 
current and other accounts, 4,929,524.43f1_—total, 45,820,587.378. 
Profit and loss account :—Dr. Office expenses in Vienna and 
London, including rent, stamps, stationery, postage, law charges, 
advertisements, prin(ing. insurance, brokerage, stamps on cheques 
and deposit notes, travelling expenses, 148,384.31f1; salaries of 
managers and clerks, remuneration of directors, and of the exe- 
cutive committee, 420,879.21f1; Government duty and taxes, 
29,768 25f1; losses on securities, &c., &c., 657,712.44f1; depre- 
ciation of furniture, 6,892.01f1; loss on construction of the 
3rd section of the Kronprinz Rudolf-Bahn, 138,997.96fl ; losses 
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| 12 acceunts current and in advances on securities, 937,981. 114; 


losses in syndicates. &c., &c., and in Vienna relief committee 
Participation, 2,765,643.074—total, 5,104,255, 391. 


interest allowed on depo-it notes, 81,565.62; leaving, 

* fen © ee, P 
1,306,655 ddl; commission account and sundry profits, 
1.078.007.4211; dividend of 1869 forfeited as per statutes, | 


326.88f1; balance of profit fro» 1874, 29,730.62f; balance, loss, | 


2,688,848.13—total, 5,104,258.3941. 


ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. | 
The following report of the directors was presented at the | 


ordinary half-yeariy general meeting, held November 22 :— 


' Cr. Profit | 
irom interest and discount operations, &e. 1 388,220.964; less | 


iy 


The directors have much pleasure in presenting the annexed | 


balance sheet, and profit and loss account, for the year ending 
August 31 last, showing a gross profit (including the balance 
brought forward from last year) of 441,592! 4s 3d. The net 
profit, as per balance sheet, is 387,835/ 10s 7d; and, after de- 
ducting the sum of 80,0001, applied in June last in payment of 
an interim dividend of 1/ per share, being at the rate of 10 per 
cent. per annum, there remains a balance of profit amounting to 
307,8357 103 7d. In consequence of the great depreciation 
which has occurred in the market value of all Egyptian se- 
curities since August 31 (the day on which the balance sheet 


was made up), the directors have decided on recommending the 
payment on December 1 next of a sum of 2/ per share, or 
160,0001, making, with 1/ per share already paid,a dividend 


equal to 15 per cent. per annum, and carrying over the large 


sum of 147,835/ 103 7d. Annexed is a statement of accounts :-— 
Dr. Capital, 1,600,000; reserve fund, 309,704/ 9s; deposits, 
538,798/ 1s ; bills payable, 2,146,305/ 9s 8d; accounts current, 


1,003,5621 103 8d ; rebate of interest, 164,204/ 17s ld; dividend | 


at 2/ per share, 160,000); balance of profit and loss, 
147,835/ 10s 7d—total, 6,070,410/ 183. Cr. Amount of reserve 
fund invested in Consols and New Three per Ceants., 
309,658/; accounts current, 1,406,655/ 12s 3d; _ bills receivable 
and securities in London, 1,832,567/ 15s 10d; _ bills receivable 
and securities in Alexandria, 1,590,271/ 15s 7d; eash in hand 
and at bankers in London, 394,981/ 163 11d; eash at Alexandria, 
134,577 188; fixtures and furniture, 1,696/ 19s 5d—total, 
6,070,410/ 18s. Profit and loss account:—Dr. Interim dividend 
paid June 1, 1/ per share, 50,000/; income tax paid, 1,652/ 9s 4d ; 


sum written off in reduction of fixtures and furniture account, | 


5001; office expenses in London, including 
25,166/ 1s 4d; office expenses in Alexandria, 
dividend at 2/ per share, 160,000/; balance to new account, 
147.8351 10s 7d—total, 441,592/ 4s 3d. Cr. Balance brought 
forward from August 31, 1874, 38,178/ 5s 2d; profits from 
August 31, 1874, to August 31, 1875, 403,413/ 19s ld — total, 
441,5921 4s 3d. . 


direction, 


ANGLO-FOREIGN BANKING COMPANY, LIMITED. 
The annexed balance sheet was presented to the shareholders 
at the fourth annual ordinary general meeting, held April 6 :— 


The directors herewith present to the shareholders the fourti: 
nnual report and balance sheet, for the year ending lebrusry 
29 last. ‘The result of the operations of the ban’ for 
shows that the gross pronts, after making provisi id and 
doubtful debts, and including 6,476/ 53 1d brought forward trom 
last account, amount to 69,643/ 13s. The rebate on bills not yet 
due and the current charges, deducted therefrom, leave a net 
profit of 51,168/ 0s 5d. From this sum 15,000/ has been paid as 
interim dividend ; 2,079/ 11s 2d is applied as remuner.tion to 
directors and managing director, leaving 34,055/ 98 34 which the 
directors propose to apportion as follows :-—15,0001 to payment 
of a dividend of 5s per share ; 15,000 to bonus of 5s per share,. 
making the distribution for the year 15s per share, or 7} per 
cent. per annum, free of income tax; 350/ to bank 
redemption fund; and to carry forward 3,735/ 9s 3d _ to profit 
and loss new account. Balance sheet February 29, 1476 :—-Dr. 
Capital, 60,000 shares of 20/ each, 10/ paid, 600,000/; 
fund, 45,0001 ; deposits, loans, Xec., 2,055,826/ 8s 6d ; bills payable 
and current accounts, 499,005/ 4s 4d; bank premises redemp- 
tion fund, 367/ 10s; rebate, 3,232/ 3s Sd; profit and loss, 
51,1681 03 5d; deduct interim dividend paid August 31, 1875, 
15,000/; leaving, 36,168/ 03 5d—total, 3,239,599/ 6s Lld. Cr. 
Cash. loans on eail and for short periods, 627,719/ 103 9d; bills 
receivable, foreign bills, and bills discounted, 1,869,359/ 15s 6d ; 
Government stocks and other securities, 356,349/ 58 9d; bank 
premises, 35,407/ 128 ld; current accounts, 350,763/ 2s 10d 
total, 3,239,599/ 6s 11d. Profit and loss, for the year ending 
February 29, 1876:—Dr. Net profit for appropriation as 
follows, viz:—Directors, 1,362/ 93 4d; managing director 
7171 1s 10d; dividend and bonus, 5s per share, paid August 31, 


; ; 
this period 


n tor bD 


preimises 


reserve 


1875, equal to,5 per cent. per annum, 15,0001; 5s per share to | 


February 29, 1876, equal to 5 per cent. per annum, 15,00U/ 





Qe AQUI . 
26. 135 / 338 _ 








ee ee ee ee 


Ry od se 
— 
os ~ 


o 


- 
 - 


* 
* 


eth Za eh 


wb 


7 Se Ree ash) Xr, 


GO eG 2 Ae 
Sie A fees 


LR We 
ss 4 
A eee ce 
? ve a Sey 


? 
Ss 
TIE Ni LAO 8 ie” 


ee ee ee 


AP 
proiaapenwval 


ale 


sa SG! 


v ; 
[OFAN Nn a A ORR 
LOOP ER 
ee 
pete 


S.8 


POE ee me 


@ tums & 


an 
Ph ER 


- ae 
TE - 


a6 &. > 
ie 


ay 


- ie arene engremnng ear manprti > anatifin: OLE LE A CO OR 
OE LEONG LNA 5 AOA AOD, IED 9 OI. a RN et OT ea i « 
mbit: 
. f “9 ee 
% ‘ 


Pet ELE Se Bw 


& Bap ares we 


PIE SRM Mi Plat 


re, making total distribution equal to 7} per 

| cnt per ae COOL ; Sank premises redemption fund, 350/ ; 

pros and loss, new account, 3,738/ 9s 3d—total, 51, 1681 Os 5d. 

Cr. Balance brought forward from last account, 6,4761 58 1d; 

| gross profits, 63,1671 7s 11d; less expenses, including salaries, 

directors’ fees, rent, rates, taxes, and miscellaneous expenses, 

15,243] 88 1ld; rebate, 3,232/ 38 8d, together 18,4751 12s 7d, 
leaving 44,691/ 15s 4d—total, 51,168/ Os 5d. 





| 
| ANGLO-ITALIAN BANK, LIMITED. 
| At on ardinary general meeting of shareholders, held on Feb- 
-ruary 2, the following report by the directors, and balance sheet 
of the company to December 31, 1875, was read :— 
| The directors have the pleasure of submitting herewith a 
| statement of the accounts of the bank for the year ending 
| December 31, 1875. Referring to the report and balance sheet 
issued to December 31, 1874, it will be seen that the available 
balance at credit of profit and loss account en that date was 
| 7.0301 2s 8d, of which the sum of 5,000/ was, by a resolution cf 
|' the general meeting of the shareholders, held on February 10, 
1875, appropriated to the payment of a dividend at the rate of 5 
per cent., leaving a balance of 2,030/ 2s 8d to be carried forward 
‘to credit of new profit and loss account. The gross profit 
| for the past year in the accounts now presented amounts to 
|| 11.82617s 10d, which sum, added to the balance of 2,030/ 2s 8d 
brought forward from the previous year, makes a total at credit 
of profit and loss of 13,856/ 10s 6d. From this must be de- 
ducted the current expenses of the company, 3,281/ 2s 2d, and 
the interim dividend paid in July last at the rate of 5 per cent. 
per annum, smounting to 2,500/, eaving a disposable balance of 
8.0751 8s 4d. The directors propose to pay a further dividend at 
the rate of 6 per cent. per annum, which will require 3,000/. 
They also propose to carry 2,500/ to eredit of reserve fund, and 
bring forward the balance of 2,575/ 83 4d to new account. 
Balance sheet, December 31, 1875:—Dr. Capital, viz., 10,000 
shares at 10/ each, 100,000/; amount due on current and deposit 
accounts, 45,225! ; other liabilities, 25,497! 8s 7d; balance (as 
| per statement subjoined), 8,075/ 8s 4d—total, 178,797/ 163 11d. 
Cr. Securities, discounts, and loans, &c., 171.1991 7s 1d; cash at 
bankers, 7,598/ 9s 10d—total, 178,7971 16s 11d. Profit and loss: 
| —Dr. Current expenses, 3,281/ 2s 2d ; interim dividend, 2,500/ ; 
balance, 8,075/ 8s 4d—total, 15 8561 10s 6d. Cr. Balance 
brought forward, 2,030/2s 8d; gross profit, 11,8267 7s 10d— 
| total, 13,8561 10s 6d. Balance brought down, 8,( 1751 8s 4d. 
| 
i 


AUSTRALIAN JOINT STOCK BANK. 
The annexed forty-sixth report was presented to the share- 
hoiders at the half-yearly general meeting, held at Sydney, 
January 20 :— 


|| the business of the bank for the half-year ending December 31, 
1875, which, notwithstanding the extreme rates of interest cur- 
rent on fixed deposits, will be found satisfactory to shareholders. 
The accounts have been examined and certified by the auditors. 
| The net profits for the half-year, after deducting rebate on bills, 

|interest on de pposits, and providing for all bad and doubtful 
debts, amount to 35,016/ 6s 10d, to which has to be added the 
balance of undivided profits from June 30, 4,792/ 4s 9d, making | 
available for division 39,808/ 1ls 7d, to be appropriated as foi- 
| lows : the reserve fund, 10,000/ ; dividend at rate of 8 per cent. 















per annum, 6,250), lenning a balance to be carried forward of | 
| 3,558/ 11s 7d. Two branches have been opened since the last | 
| half- yearly meeting: one at Redfern, and the other at Naran- | 
| dera, in the Murrumbidgee district. Balance sheet at December 
31, 1875 :—Dr. Capital paid up, 5v0,000/; reserve fund, 

75,0001 ; notes in circulation, 296,796! 10s ; bills in circulation 
| and other liabilities, 593 ,338/ 9s 2d ; deposits, 2,123,845 13s 9d ; 
profit and loss, 47,087! 11s—total, 3. 636,068! 3s ‘hid. Cr. Coin 
| and bullion, and coin in transit (90,000/), 614,461/6s 1d; cash 
| balances due by other banks, 196,830/ 138 5d; Government se- 
| curities, 33,200/ ; notes of other banks, 22, 8701 ; bank premises, 
| 75,5321 Os 10d; ‘bills discounted, and other debts due to the 
| bank, 2,693,174 3s 7Td—total, 3,636,068/ 8s 11d. Profit and 
| loss -—Dr. Rebate on current bills, 7,278/ 198 5d ; reserve fund, 
| 10,0001; dividend at rate of 8 per cent. per annum, 20,000 ; 
| bonus of 2s per share on 62,500 shares, 6,250 ; 

forward to next half-year, 3,558! 11s 7d—total, 47,087/ ils. Cr. 
i brought forward from last half- ~year, 4,792/ 4s 9d ; profit 
or the half-year ending December 31, 1875, 42,295 6s 3d— 
total, 47,087/ lls. Reserve fund. Dr. Balance, 85,0001. Cr. 
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6,000! in augmentation of the reserve fund 
| The directors have much pleasure in presenting the report of | balance of 151,544/ 5s 1d, which is available for dividend. The 
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| per annum, 20,000! ; bonus of 2 per share, equal to 24 per cent. | t 
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SE ES eT 


| sheet, October 11, 1875: : —Liabilities— Circulation, 311,9912; de- 
balance carried | posits, 3,614 4391 1ls 8d; bills payable, and other ‘liabilities, 
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BANK OF ADELAIDE. 


The annual general meeting of shareholders was held | 
Adelaide, February 9. The following is a copy of the report 
presented :— 
The directors have the satisfaction to report that after de. 
ducting interest due on fixed deposits and rebate on bills dig- 
counted, and making ample provision for bad and doubtful 
debts, the net profit for the year is 50,272/ 12s 8d: add un- 
divided balance from last year, 6,115/ 8s 1d; out of this there 
has already been paid as an interim dividend at the rate of 10 
per cent. per annum, 20, 000/—total, 36,3887 Os 4d; which the 
directors appropriate thus :—To payment of a dividend for the 
half-year, at the rate of 10 per cent. per annum, 20,000/; to 
increase of reserve fund, 10,000/; undivided balance, 6,388 Os 4d. 
The reserve fund then stands at 100,000/. In March last 
branches of the bank were opened at Port Augusta and Port Pirie, 
Balance sheet for the year ending December 27, 1875.—Dr, 
Capital, 400, 0001; notes in circulation, 73,131/; 
bearing interest, 194,8262 5s 2d; deposits bearing interest, 
352.7251 8s 6d; bills i in circulation, 6,859/ 33 10d; balances due 


deposits not 


to other banks, | 3,630/ 12s 3d; interset due on fixed deposits, 
and rebate on bills discounted, 9,938/ 3s 2d; profit and loss, net 
amount for the year, 50,272/ 12s 3d; balance brought forward, 
6.1151 83 1d ; less interim dividend paid, 20,0001; reserve fund, 
90,000/—total, 1,167,498 13s 3d. Cr. Specie ‘on hand, and 
elites. 99,9711 18s 9d; bills receivable and ali other advances, 


1,028,055/ 8s 9d ; balances due from other banks, 14,635/ 16s 9d; 





rent, &c., 12,8401 1s 4d; rebate on bills discounted and interest | 


50,272] 12s 3s—total, 73,050/ 16s 9d. Cr. Gross profit for the | 
year, after providing for bad and doubtful debts, as estimated | 
by the directors and manager, 73,0501 163 9d. Reserve fund :— 
Dr. Balance, 90,0001. Cr. Balance per last balance sheet, 
76 8901 15s; premiums on ne~ shares, 1,609/ 5s ; transfer from | 
profit and loss account, 11,500/—total, 90, 000/. 





BANK OF AUSTRALASIA. 
The following statement of the directors was submitted to 


vhe proprietors at the annual general meeting, held March 
20 :— 








The directors submit to the proprietors the ee | 
statements, exhibiting the out-turn of the financial year ‘oie 
October 11, 1875, and the position of the bank at that date. It 
will be seen from the former that the net profits realised in that 
period was 162,035/ 4s 9d, and that after appropriating out of 
this sum 6,000/ in reduction of the cost of bank premises, and 


bank premises i furniture, stationery, Xc., 18,306/ 2s; remit- : 
‘ances in transitu, 6,529/ 7s—total, 1,167,498/ 13s 3d. Profit 
and loss account :—Dr. Current expenses, including salaries, 
due on fixed deposits, 9,938/ 3s 2d; net profit for the year, | 
, there remains a | 
directors have much pleasure in renewing their assurance that 
the position of the bank is well sustained, and that up to the 
date of last advices, business was reported to be sound. During | 
the year the condition of the colonies was prosperous, and in | 
many of them a marked increase in population by immigration 
had taken place; there was, however, a slight falling off in the | 
| total yield of goid from Australia and New Zealand, and at || 
the recent sales in London the price of wool has not been fully || 
maintained. ‘The distribution of profits for the half-year will be 
at the rate of 12} per cent. per annum, and a dividend of 2/ 10s | 
per share has been accordingly declared, and will be payable, 
free of income tax, in London and the colonies. on and after the 
4th April. ‘his dividend will absorb 75,000/ and the balance | 
hen remaining of 76,544/ 5s 1d will be available for future dis- 
ee Profit account, from October 12, 1874, to October 
, 1875: undivided profit, October 12, 1874, 151,509/ 0s 4d; 
ky dividends, April, 1875, 75,000/ ; October, 75, 0001; leaving, 
1,509/ Os 4d. Profit for the year "to October 11, 1875, after 
making provision for bad and doubtful debts, 263,436/ 1s 7d; 
less: I. Charges of management. Colonial—Salaries and 
allowances to tbe colonial staff, including the superintendent's 
department, and 51 branches and agencies, 61 5591 38 2d; 
general expenses, including repairs, taxes, stationery, travelling, 
| &e., 25, 318 ls 1d. London—Salaries, 10,988/; general ex- 
| prnses, 2,411/ 98 3d. II. Income tax, 1.1242 3s 4d. III. 
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premises, 6,000/; reserve fund, 6,000/; leaving, 150,0357 4s 9d 
—undivided profit, October 11, 1875, 151, 544] 58 1d. Balance 


1,374,901/ 8s 2d—total, 5,301,331 198 10d. Capital, 1,200,000; 
guarantee fund, 212,698/ Os 6d ; reserve fund 18,0001; profit 
account, undivided balance, 151.5441 53 1d — total, || 
6,883,574 5s 5d. Assets—Specie, bullion, and cash balances, 
| 1,013,330/ 17s Od; bills receivable, securities for advances, and |! 
| other assets, 5.494, 1451 19s lid; bank premises in Australia. 
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New Zealand, and London, 163,399/ 8s; guarantee fund invest- 
ments, 212,698/ 0s 6d—total, 6,8%3,574/ 5s 5d. 


BANK OF ALEXANDRIA, LIMITED 
The following report was presented to the shareholders at the 
annual meeting, held November 3 :— 





the accompanying balance sheet for the year ending August 31, 


profit fo- the past year is 229,461/ 3s 6d, to which must be added 
the balance brought forward from last account, viz., 
12,104/ 14s 7d, making a total of 241,565/ 18s 1d to the credit 


of profit and loss, from which has to be deducted 67,558/ 14s 10d 
for rebate of interest, and 40,000/ for the interim dividend paid 
on May 1, 1875; the directors propose to deal with the balance 
as follows, viz.:—To add to the reserve fund 30,000/, to pay a 
dividend and bonus of 1/ per share (which with the interim 
dividend are equal to 15 per cent. per annum), amounting to 
80,000/, and to carry forward to next account 11,816/ 18s 5d. 
The dividend and bonus will be payable on and after the 10th 
November :— 
BALANCE SHEET—3lst August, 1875. 








Dr. £ sd 
To capital — 100,000 shares of £10 each............ £1,000,000 0 0 
Less—20,000 ditto, un-issued .................c008 200,000 0 0 
— 300,000 0 0 
ie I BIG vincicsiekcicaseaimerseseecaie iieidinecxe 50,805 § 8 
To current and other accounts 1,407,955 5 






vaveveese £241,565 18 1 
re, paid 
¢ eecece ve 10,000 0 0 


To profit and 1088 .........cesere.ce sseeeeee 
Deduct interim dividend, 10s per sha 
BE i tins nl tees coneealineeaanene 


201,565 18 1 








2,460,366 9 2 
Cr. £ s d 
By 3 per cent. Consols (£55,100)  .sececeeereessseeseee.sssseeeererenesareeer sees 50,777 17. 6 


By ad\ ances to customers, current accounts, and other securities... 2,219,786 0 8 
By cash—London and Alexandria ...............eeessseeereeceeceseeece ceeeeeeee 187,067 19 3 
By office furniture—London and Alexandria......co...ceecsereeeee..ceeeees 2,722 11 9 


amyl me 
2,460,356 9 2 


ProFit aND Loss Account—August 31, 1875. 


Dr. £ s d 
a a wa - 8 BL 
IIIT, ic cacecuies Sibhiadees cankn cn ceneduieehe mci Clamenyeninetceeemeannensedusanbenes 12,190 410 
To transfer to reserve fund  .........see-es0 immune nano O 0 


(making a total of £80,805 9s 8d) 
To interim dividend, 10s per share paid Ist May, 1875 £40,000 0 0 
To dividend and bonus, 20s per share to 3lst Ang., 
1875, making total distribu‘ion equal te 15 per cent. 
POET ANNUM oe.....ceeeeecssceeeeeneneneneesceetete cc ccteeanenen 80,000 0 0 
— ——«120,000 0 O 


To balance to new account ......000...066 11,816 15 5 





241,565 18 1 


Cr. £ sd 
By balance brought from last accOUNt «2+... .ce0....sceeemeteeeeecceiceceeees 12,104 14 7 
By profit, after providing for all expenses, including income tax 
and bad and doubtful debts ...cco......-.seerercecsceessrevereesens-sesereeres 





229,461 3 6 








241,565 18 1 





BANK OF BELGIUM AND HOLLAND (LIMITED). 
The following report was presented to the shareholders at the 


fifth ordinary general meeting, held at the offices of the bank, 
March 6 :— 

The directors beg to submit to the shareholders the general 
balance sheet of the bank, and the profit and loss account for the 
year ending December 31 last. The result of its operations 
during that period, after writing off all bad debts and deducting 
working expenses, rebate of interest, directors’ remuneration, 
income tax, &c., added to 4,626/ 8s brought forward from last 
account, shows an available balance of 35,052/ 183 8d. The directors 
propose to declare for the year a dividend cf 4/ 10s per share, free 
of income tax, thus absorbing 22,590/, and leaving a surplus of 


10,5521 18s 8d, of which they recommend 3,000/ to be added to 
the reserve fund (thereby raising the same to 13,000/), and the 
remaining 7,552/ 1¥s 8d to be carried forward to profit and loss 
new account. Balance sheet, Deceember 31, 1875:—Luabilities 
—Capital, 500,000/; reserve fund, 10,0007; amount due by the 
bank on current and other accounts and _ acceptances, 
1,184,3951; rebate of interest on unmatured bills, 911/ 8s 8d; 
profit and loss account, balance at credit of this account, 
33,0521 18s $d—total, 1,728,3591 7s 4d. Assets—Government 
and other securities, 202,976/ 15s 3d ;. bi'ls receivable and foreign 
bills on hand, 356,773/ 17s 2d; current and other accounts and 
loans, 1,127,618/ 19s 8d; office furniture, 9651 148 6d; cash at 
bankers, at call and on hand, 40,024/ 0s 9d—total, 1,728,359/7s 4d. 
Profit and loss account: Dr. Current expenses, inc!uding rent, 
taxes, salaries, &c., stationery, directors’ remuneration, and 10 
per cent. ci! the ‘* office furniture account,” &,497/ 1s 2d; rebate 
of interest on unmatured bills, 911/ Xs 8d; balance at credit of 
this account, 33,0527 1X3 Sd—total, 42,4611 83 6d. Cr. Balance 
brought forward from last account, 4,626/ 8s; gross profit after 
writing off all bad debts, 37,835/ “3s 6d—total, 42,461/ Ss 6d. 
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. | that after paying all charges, deducting rebate of interest on bills 
The directors have pleasure in submitting to the shareholders 


1875, which gives a very satisfactory result. The amount of | 
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BANK OF BRITISH COLUMBIA. | 


At the general meeting of the proprietors, held April 4, the 
following report was read :— 


i 
| 
The directors in submitting to the shareholders the statement | 
of accounts for the half-year ended Dec. 31 last, have to report || 


not due, and making provision for bad and doubtful debts, the || 
balance at the credit of profit and loss account at that date was || 


| Viz., 12,830/ in payment of a dividend for the half-year at the 
| rate of 8 per cent. per annum; adding 4,000/ to the reserve fund, 


| Consols and New 3 per Cents, 


19,0017 14s 2d, which they propose to appropriate as follows, | 


which will then amount to 31,000]; and leaving 2,121/ 14s 2d 


to be carried forward. Statement of liabilities and assets at head 
oflice and branches, December 31 :—Liabilities — Capital paid up 
346,000/; reserve fund, 27,000/; deposits, notes in circulation, 
bills payable, and other liabilities 1875, 543,723/ 33 7d: balance 
of profit and loss on December 31, 1875, 19,0011 14s 2d—total 
935,724] 178 9d. Assets—Specie and bullion in hand. and eash at | 
bankers, 173,558/ 1s; bills discounted, bills receivable, and other 
securities, 732,030/ 13s 9d; bank premises, furniture, and other 
property, 30,136/ 3s—total, 935,724/ 173 9d. Profit and loss ae- 
count, Dec. 31, 1875:—Dr. Charges to Dee. 31, 1875, including 
rent, salaries, and other expenses at head office and branches, 
10,102/ 83 7d; amount written of bank premises and furniture, || 
1,473/ 12s 10d; alterations and improvements of bank premises | 
at San Francisco, 843/ lls 2d; directors’ fees, 800/; dividend 
(24th) for the last half-year at the rate of 5 per cent. per an- 
num, 12,880/; reserve fund, 4,000/; carried to profit and loss 
new account, 2,121/ 14s 2d—total, 32,221/ 6s $d. Cr. Balance }} 
brought from last account, 1,843/ 16s 10d; profit for six months 
ended Dee. 31, 1875, after deducting rebate of interest on bills 
not due, 50,577/ 9s 1ld—total, 32,221/ 6s 9d. 


BANK OF BRITISH NORTH AMERICA. 
Annexed is the balance sheet to December 31, 1875 :— 
Liabilities—Capital, 1,009,000/; circulation, 313,895 123 10d; |, 

deposits, 1,475,416/ 9s 3d; bills payable and other liabilities, | 
1,305,647/ 13s 4d; reserve for Christmas dividend, 50,000/; un- | 
divided net profit, 251,626/ 1s 4d—total, 4,377,585/ 16s 9d. 
Assets—Specie and cash at bankers, 983,816/ 14s 1d; bills re- 
ceivable and other securities, 3,327,769/ 2s 8d; bank premises, 
66,000/ total, 4,577,585/ 163 9d. Profit and loss account to 
December 31, 1875:—Dr. Dividend at Midsummer, 1875, | 
50,00C/ ; dividend at Christmas, 1875, 50,000/; balance in hand, 
being undivided net profit to December 31, 1875, 231, 626/ 1s 4d 
—total, 331,626/ 1s 4d. Cr. Balance of undivided net profit to 
December 31, 1874, 250,248/ 17s 4d; net profit for the year 
1875, after deduction of all current charges and income tax. 
and providing for bad and doubtful debts, 81,377/ 4s—total, 
331,626/ 1s 4d. 





BANK OF EGYPT. 
The following report was presented to the twentieth annual | 
general meeting of shareholders, held February 2 :— 


The directors of the Bank of Egypt have the pleasure, at this their 
twentieth annual general meeting, to submit to the shareholders | 
the annexed balance sheet and profit and loss statement for the 
hatf-year which ended on December 31, 1575. The net profits 
for the last six months, after providing for bad and doubtful 
debts, rebate of interest, current expenses in London and Egypt, 
income tax, &c., amount to 20,045/ 133 9d. This, added to 
3,228/ 5s the balance of undivided profits brought forward from 
the previous haif-year, makes a total of 23,275/ 15s 9d available 
for appropriation. The directors recommend that a dividend be 
declared at the rate of 10 per cent. per annum for the half-year 
(12,500/), and a bonus of 1! per share (10,00/), together 22,500, 
both free of income tax, leaviug a balance of 773/ 183 9d to be 
carried forward to the next account. It will he in the recollec- 
tion of the proprietors that at the last general meeting reference || 
was made to the fact that the period for which the charter of the 
bank was originally granted, would expire in the month of 
January, 1877, and that it will be necessary, previous to that | 
date, to take steps for the extension of its operation. With this 
view, an extraordinary general meeting (as required by the pro- 
visions of the charter) will be held immediately on the conclusion 
of the ordinary general meeting. in order that the shareholders 
may consider the subject, and, if they should be of opinion, as 
the directors have no doubt they will, that an extension of || 
time shouid be applied for, pass resolutions authorising the court 
of directors to make the necessary application to the Crown for 
that purpose. Balance sheet, December 31, 1875 :— Liabilities || 
—Capital paid up, 250,000/; reserve fund, 110,000/; bills pay- | 
able, 123,803! 14s 9d; current andotheraccounts, 204,651/1537d; | 
profit and loss, as below, 23,2731 18s 9d—total liabilities 
711,729/ 9s ld. Assets—Cash, 203,754/ 283 10d: invested in! 


110 000/; bills receivab! 
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93.25: ad; tian Governmentsecurities, 170,661 15s 7d ; 
SS pe woney accounts, 34,060! 1s 7d — total | assets, 
711.7291 9s 1c. Profit and loss, December 31, 1875:—Dr. 
Dividend at the rate of 10 per cent. per annum for the half-year, 
payable on Thursday, February 3, 12,5001; bonus of 1/ per 
share, 10,000/; balance carried to nex! aceount, 77 3! 1838 9d— 
total, 23,273! 15s 9d. Cr. Balance of undivided profits, June 30, 
1875, 3,228/ 5s; net profits for the last six months, after pro- 
viding for bad and doubtful debts, rebate of interest, current 
expenses in London and Egypt, income tax, &c., 20,045/ 13s 9d 
—tota!, 23,273/ 18s 9d. 


BANK OF ENGLAND. 


4 were ip | 
The half-yearly general Court of Governors and company of | perfect harmony with the Government; they had heve 
‘the Bank of England was held on March 16, in the Bank | the least want of courtesy in their transactions with the 


parlour, Mr Henry Hicks Gibbs (the Governor) in the chair. 
The Governor said that the net profits of the half-year ending | 
February 29 last were 658,234/ 5s 10d, making the “rest” on 
that day 3,613,612/ 17s 11d, and that, after providing a divi- 
dend of 4/ 10s, the “rest” will be 3,028,727/ 17s 1ld. The 
court of directors therefore propose that a half-year’s divi- 
| dend of interest and profit be made on the 5th of Apr] next, 
| of 4/ 10s, without deduction on account of income tax. 
| Mr William Botley seconded the proposition. The past year 
had not been, in his opinion, so disastrous as many were 
| inclined to consider it. Though trade had been dull, it had 
been sound, and the failures which had occurred had not been 
followed by the unfortunate consequences that might have 
| been expected. The Bank rate of discount also had been 
more steady during the past year than in the previous twelve 
| mouths, 
| Mr J. Gerstenberg referred to the fall in the value of silver, 
_and suid he desired, without discussing at length, just to eluci- 
| date a few points. One was this :—If he remembered rightly, 
this Institution was empowered by its charter to hold about 
| 20 per cent. of its bullion in silver. Now, he thought it would 
be desirable, under the present circumstances, as this question 
| was agitating the minds of financiers and statesmen of all 
| countries to have an official declaration to that effect. Then 
| this silver question having been brought under the notice of 
| Parliament, and a select committee having been appointed, it 
1) would be desirable, he thought, to know whether the Bank of | 
| England was going to take any part in the inquiry, and to 
| associate themselves with that committee in order to elucidate 
| all the facts bearing on the subject. The chief reason of the | 








A CE 


| depreciation of silver had been the action of Germany in 
| regard to her currency, and, so far as he had had oceasion to 
study the subject, it struck him that if the Bank of England 
had urged upon the German Government at the time to adopt 
| either the English or French gold standard, the present depre- 
| ciation in silver would not have occurred. He considered the 
importance of the question called for some interference on the 
part of the Bank. He had had occasion to communicate with 
several Governments, banking institutions, and financiers on 
the subject, and he had been particularly requested by them to 
urge that England should take the lead and adopt the silver 
standard. Now England having a gold standard, it was 
onerous to ask her to change it, but he thought if the English 
authorities and the leading financial institutions of this 
country would urge upon those Governments where a ‘4 
standard existed not to discard it, that would be quite suffi- 
| cient. He had not the slighest doubt that if the Bank of 
England were to give their attention to the subject, and throw 
their influence into the scale, it would have a very beneficial 
efiect; and he repeated that, if the establishment had given 
their attention to this question, these present difficulties might 
_ have been avoided, for the German Government might have 
adopted either the English or French standard. : | 
| 
| 


| 
\ir J. Jones said it seemed to him a strange matter that, when 
the Government wanted to borrow money, they did not go to 
their bankers, but went to somebody outside and borrowed the 
| mor ey at 2} per cent. commission; and it seemed to him to 
be also a cause for deep regret that a great nation like this 
| could not get money at its own bankers, but must suffer the 
humiliation of paying so heavy a commission. Uniess there 
were some little piece of private friendship at the bottom of 
the matter, or that it arose from some disagreement between 
the Government and its bankers, he could not understand it. 
it seemed to him, in the first place, an insult or 
the Bank of England that the Governm: 
to lend the money required. 


slight upon 
; nt did not ask them 
J it was true they heard that the 
Government, by Act of Parliament, could not come to the 
Bank. Hence, he asked, wao was the Government with whom 
they had todeal? Mr Jones concluded by some remarks on 
— in the price of silver, and the securities held by the 
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[May 20, 1876, 
im zeplying to the chenwations whic, 1, 
The Governor, in replying to the observations which 
been made, said he was inclined to agree with Mr Bo hy 
not taking so dark a view of the silver market ag others || 
appeared to do. In any case, nothing that they or anybody | 
else could do, would remedy any evil that now existed. “ Thay | 
must be left to time and the natural course of events, (jr. || 
tainly it was not for this bank to offer its advice to foreign 
Governments If it affected them indirectly they must ca } 
it as best they could, and accommodate their transactions to | 
| the circumstances that they ruled. They were no doabs | 
empowered to hold about 20 per cent. of silver against the 
notes they issued. Everybody he thought knew that, and || 
| everybody could see by their published accounts that they did | 
not bold any silver as against notes. With regard to what |. 
Mr Jones had remarked, he begged to say that they | 


— 





r found || 


j 
nor did they feel that they were in the least degree slighted by } 
the Government not coming to them to borrow four millions | 
for the purchase of the Suez Canal shares. One reason of | 
their not doing so, was that there was an Act of Parliament 
prohibiting the Bank from lending in such a manner—an Act 
of Parliament said “ that the Governor or Governors shall be | | 
liable for three times the amount of the loan,” if he trap. 
gressed ; and it further said that the informant of such act | 
was to have one-half. So tbat, had those four millions beep || 
lent by the Bank, the Governor or Governors would haye 
rendered themselves liable to the exteat of 12 millions, 
and the man who turned informant of the transaction would || 
have received from the nation, at the expense of the Bank or 
Governors, six millions sterling. This statute was contained | 
in one of the Loan Acts—the 5th and 6th of William and | 
Mary, 1683, ch. 20—and it was there distinctly set forth that 
the Bank was not to advance money: to the Government other. 
wise than as authorised by Parliament; and it certainly had 
not been authorised by Parliament, because, as the gentlemen | 
present were aware, authorisation had had to be sought since, 
He did not think that the complaint of the Indian trade had | 
generally been that the Government had been willing to sell 
too many bills; he thought the reverse had rather been the 
case. He could not follow Mr Jones into the whole question 
of the silvery currency, and discuss whether 10 rupee or florin 
notes should not have circulation in this country. With re. 
gard to the last question put by that gentleman, the facts were 
not exactly as he stated them. They were authorised to issue | 
15 millions of paper money on securities, of which 11 millions || 
must be Goverument debt, not Government securities in the || 
sense ordinarily understood; the rest they might issue on 
what securities they pleased. But, as a matter o: fact, they 
did always issue on Government securities, exactly in the same 
way as the 11 millions, except that they are the securities pur- 
chasable and saleable in the market. 

The resolution declaring the dividend of 4/ 10s per cent. was 
then passed unanimously, and, after a vote of thanks to the | 
Governor the court was formally adjourned. | 





BANK OF LEEDs, LIMITED 


The following report was presented to the shareholders at the 
eleventh ordinary general meeting, held February 2 :— 

In submitting their annual statement of accounts, the diree- 
tors have to report that, after paying the current expenses of 
the year, makiag full provision for all bad and doubtful debts, 
allowing interest upon the reserve fund and rebate upon undue 
bills, there remains a net profit of 13,5691 12s 10d, which, with 
2,5271 63 4d brought forward from last year, gives a total of 
15,8967 19s 2d. Deducting 4,539/, the amount of the jaterim | 
dividend (at the rate of 6 per cent. per annum) paid in August | 
last, the present disposable balance becomes 11,357! 198 2d. Out | 
of this amount, the directors have appropriated 3,400! as an 
addition to the reserve fund, which(including the interest added) 
will thus be raised from 40,000! to 45,000/ ; and they now re- 
commend the declaration of a dividend for the six months ending 
December 31 last at the rate of 8 per cent. per annum, free ol 
income tax (making 7 per cent. for the year), to be payable = 
Feoruary 8 This will absorb 6,052/, leaving a balance ol 
1,905/ 19s 2d to be carried forward to profit and loss new account. 
Balance sheet December 31, 1875 :—Liabilities—Capitat (2-1 
per share on 6,052 shares), 151,300/; reserve fund, 41,6001 ; | 
amount due on current, deposit, and other accounts, | 
335,1261 Os 8d; drafts current, and liability on acceptances, 
110,895 1s 10d; balance of profit and loss account, Vi2, 
balance December 31, 1874, 2,327/ 63 4d; net profit for tae year | 
13,5691 12s 10d; together, 15,8961 193 2d; less interim dividend | 
paid August 10, 1875, 4,539/, leaving 11,357/ 193 2d—toval 
liabilities, 650,277/ 1s Sd. Assets—Bills receivable, advances 1° || 
customers, and loans, 582,833/ 13s 10d; eash on hand, and with 
agents, 60,248/ 23 10d; stamps on hand, 195/ 55; bank 
premises, 7,000/—total assets, 650,277/ 1s Sd. Profit an? 1088 | 
account:—Dr. Current expenses, including salaries, stationery; | 
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ne eee 
rates, taxes, &e., 3,552/ 1536d; rebate, carried to new account, 
92,1631 19s 5d; interim dividend, half-year, at 6 per cent. per 
'} annum, 4,539/; balance, viz., half-year's dividend at 8 per cent. 
rannum, 6,052/; carried to reserve fund, 3,400/ ; profit and 
ae new account, 1,905/ 19s 2d — total, 21,6137 143 1d. Cr. 
Balance December 31, 1874, 2,327] 6s 4d ; rebate, 1,856/ 10s 9d ; 
oss profit for the year, after providing for bad and doubtful 
Sebts, 25,040/ 123; less interest allowed to customers, 
i! 7,6102 15s —total—21,613/ 14s 1d. 














BANK OF NEW SOUTH WALES. 
At the half-yearly general meeting of the proprietors, held 


at Sydney, October 27, the following fiftieth report of the 
| directors was read :— 


| The directors have the pleasure to submit to the proprietors a 
‘statement of the assets and liabilities of the bank on the 30th 
‘ultimo, with the auditors’ report and declaration. The net 


profits for the half-year, after deducting rebate on current bills, 
interest on deposits, providing for bid and doubtful debts, and 
reducing valuation of bank premises amount to, 94,249/ 7s 11d ; 
‘to which is to be added, undivided balanee from last year, 
| $,164/ 63 1d; giving for distribution, 97,406/ 14s, which the 
directors recommend to be appropriated as follows :—Payment 
of dividend at the rate of 15 per cent., per annum, 75,000/; 
bonus at the rate of 24 per cent. per annum, 12,5001; augmenta- 
‘tion of the reserve fund, 6,666/ 133 4d; leaving 3,240! Os 8d to 
H be carried to the profit and loss new account. With the above 

appropriation the reserve fund will amount to 400,000/. During 
! the past half-year branches of the bank have been established at 
'| Forbes and Jerilderie, in this colony; and at Milawa, and 
| Flinders street, Melvourne, in the colony of Victoria. Increas- 
ing difficulty having been experienced in getting the returns 
from the outlying branches in sufficient time to permit of their 
being thoroughly examined for the half-yearly meetings, as now 
| by the deed of settlement appointed to be held, the directors 
submit a resolution extending their power of fixing the days for 
‘such meetings. Aggregate balance sheet, September 30, 1875 (in- 
cluding London branch toJ une 30, 1875, and New Zealand branches 
to September 6, 1875):-—Dr. Bank stock, 1,000,000/; reserve 
fund, 393,333/ 6s 8d; notes in circulation, 693,649/; bills payable, 
2,476,668! 5a 2d; deposits and other liabilities, 8,251,080/ 7s 8d; 
profit and loss, 127,411/ ils 9d—total, 12.942,142/ lls 3d. Cr. 
Coin and cash balances, 3,169,801/ 9s 2d; bullion in hand, and 
in transit to London, 418,318/ 16s 1d; Government securities 
73,1421 43 4d; notes of other banks, 14,951/; bank premises, 
191,975/ 14s 4d; bills receivable, bills discounted, and other 
debts due to the bank, 9,066,772/ 5s 4d; imsurance account, 
| 7,181/ 2s—total, 12,942,142 11s 3d. Profit and loss, September 
| 30, 1875:—Dr. Kebate (at current rates) on bill discounted, not 
due at date, 30,004/ 17s 9d; dividend at the rate of 15 per cent. 
'per annum, 75,000/; bonus at the rate of 25 per cent. per 
annum 12,500/ ; augmentation of the reserve fund, 6,666/ 133 4d ; 
balance carried to profit and loss, new account, 3,240/ 03 8d—total, 
|| 127,411/ 11s 9d. Cr. Amount from last account, March 31, 1875, 
|| 3,164/ 6s 1d; balance of half-year'’s profits after providing for 
\| bad and doubtful debts, and including recoveries from debts 
\| previously written off as bad, 124,247/ 5s 8d — total, 
| 127,411/ 118 9d. Reserve fund, September 50, 1875 :—Dr. 
‘| Balance, 400,000/. Cr. Balance, March 51, 1875, 393,333/ 63 8d ; 
i amount from profit and loss, 6,666/ 13s 4d—total, 400,000/, 
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| BANK OF NEW ZEALAND. 

|| At the half-yearly general meeting of the proprietors held at 
'| Auckland, October 26, the following report and balance sheet 
|| were submitted :— 





.|. The directors have much satisfaction in again meeting share- 
|| holders with a report aud balance sheet which afford continued 
|| evidence of the bank’s prosperity. ‘The net profit at September 
|| 30, after ample provision for every debt considered bad or 
/doubtful, aud for reduction of bank premises and furniture 
| accounts, amounts to 47,103/ 23s ld; to which has to be added-- 
| balance of undivided profit at March 31 last, 16,9741 11s 1d; 
| making a total available for division of 64,077/ 138 24; the 
|| following appropriation of which is now recommended—to 
|| payment of dividend at the raie of 10 per cent. per annum, 
| 30,0001 5 bonus of 5s per share, equal to 5 per cent. per annum, 
| 15,0001; leaving,19,077/ 133 2d, balance to be carried to profit 
| | audloss “ newaccount.” The dividend and bonus will be payable 
,| at head office, Auckland, on Wednesday, October 27, and at the 
| branches on receipt of advice. Aggregate balance sheet at 
| September 30, 1375, including London office, at July 31, 1875 :— 
|, Dr. Bank stock, 600,000/; reserve fund, 180,000/; notes in 
|| circulation, 420,170/; bills payable in circulation, 1,730,028/ 93 11d; 
|| deposits and other liabilities, 5,760,7451 73 5d; balance oft 
profit and loss account at March 31, 1875, 16974/ lis lu: ne 
| 


| 


profit tor half-year, 57,103/ 23 1ld—total, &,755,0217 10s Gd. Cr. 
q* 
~OIN ANG cash v 


See sctneneneneseeneeneeeene a 
qa ones - 


— 





THE ECONOMIST. 7 





eer ee EE EE LL CD 


ances, 654,119/ 03 ild; bullion on band and in | Assets—Coin and buliion, 152,072/ 63 2d; balances due from ! 
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transitu, 287,8082 12s 4d; Government securities, 350,000/; 
landed property, bank premises, furniture, &c., 107 ,229/ 73; 
bills receivable, and securities in London, 1,787,300 15s 44; bills 
discounted, and other debts due to the bank. 5,568,563! t4s I1ld— 
total, 8,755,021/ 10s 6d. Profit and loss account :—Dr. Dividend 


at the rate of 10 per cent. per annum, 30,000 ; bonus of 5s per 


share, equal to 5 per cent. per annum. 15,900/; batance earried 


to profit and loss “new account,” 19,077! 3s 2d—total. | 
64,0771 13s 2d Cr. Balance of profit and loss account at 
March 31, 1875, 16,9747 11s 1d; net profit for half-year, after 
writing off bad debts, 47,103! 23 1ld—total. 64.0772 133 2d. 
Reserve fund:—Dr. Balance, 180,000/. Cr. Balance from last 
statement, 150,000/, 
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BANK OF SCOTLAND. | 

The following annual report by the directors was presented to 
the meeting of the proprietors, held March 28:— | 


The directors submit to the proprietors their usual statement | 
of the assets and liabilities of the bank as at the close of its 
financial year on the 29th February, and report that—the net 
profits of the past year, after payment of all expenses, allowing fer 
rebate on bills discounted not yet due, and making full provision 
for bad and doubtful debts, amount to 172,2341 43 8d; the last 


annual report exhibited a balance at the credit of the profit and 
loss account of 16,493/ 5s 2d; making together 138,727/ 9a 10d; 
from this has to be deducted the half-yearly dividend, at the 
rate of 14 per cent. per annum, paid in Uctober last, 70,000) ; 
leaving 118,727/ 9s 10d; from this sum the directors have | 
carried to the reserve fund, thereby raising it to 810,000/, 
25,000/; and they have applied in reduction of the heritable | 
property in the bank’s occupation, 5,000/; they have now | 
to recommend that a dividend for the half-year ending 29th | 
ultimo, at the rate of 14 per cent. per annum, free of income 
tax, be declared, which will require 79,000/; there will then 
remain 18,727/ 9s 10d, to be carried forward at the credit of | 
the profit and loss account, and making, with the reserve fund, 
undivided profits amounting to 428,727/ 93 10d. The amount | 
of profit which has been declared, might have warranted a 
higher dividend than 14 per cent., but the directors cannot 
lose sight of the great stagnation which prevails in nearly every | 
branch of manufacturing industry, and of the restricted and 
unremunerative character of business generally. These adverse 
causes cannot fail to effect banking interests in a greater or less | 
degree, and the directors deem it the more prudent course not | 
to recommend at present a distribution of profit at.an inereased | 
rate. Abstract balance sheet as at February 29, 1876 :— 
Liabilities—Paid-up capital, 1,000,000/; reserve fuud, 410,000/ ; | 
note circulation, 601,496/ 14s; drafts issued payable within 
fourteen days 187.522/ 19s 6d; deposits, including accrued | 
interest, 10,459,017/ 8s 1d; acceptanees to bankin; and other | 
customers, 1,977,086/ 4s 11d; half-yearly dividend, payable 
April 11, 1876, 70,000/; balanee of profits carried forward, 
18,7271 9s 10d—total, 14,723,850/ 163 4d. Assets—Gold and 
silver coin, and notes of other banks, 459,3371 43 5d; Govern- 
ment securities, cash with London bankers, and shert loans in 
London, 3,091,321/ 1s ; Indian Government and other stocks and 
investments, 188,013/ 4s 7d; liabilities of banking and other |} 
customers for acceptances by the bank, as per contra, | 
1,977,086] 48 1ld; bank premises at Edinburgh and branches, | 
193,099/ 3s 3d; bills discounted, cash accounts, and other | 
advances, 8,814,993/ 18s 2d —total, 14,723,850/ 168 4d. 


BANK OF SOUTH AUSTRALIA. 
The following supplementary report was presented to the 
shareholders at the half-yearly meeting, held January 13 :— 
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The court of directors have much pleasure in submitting the haif- 
yearly accounts to 30ih June last. During the past half-year 
additional agencies have been opened at Maitland and Kingston. || 
The agency at Port Pirie has been converted into a branch. || 
The latest advices from the colony «afford the prospect of | 
another favourable harvest, with a yreat increase of exportable | 
produce, and the local government is meeting the demand for || 
labour by enlarged expenditure for immigration purposes. The || 
general prosperity leads to active competition im_ banking || 
circles. ‘The application to the Lords of her Majesty s Treasury, 
referred to in the annual repori, is receiving the continuous at- | 
tention of the court of direetors. Annexed is a general state- 
ment and. balance sheet for the half year ending June 39, | 
1875 : - Liabilities—Promissory notes in circulation not bearing 
interest, 9),401/; bills of exchange in circulation not bearing | 
interest, 149.0044 198 7d; balanecs dae to other banks, 
13,1451 153 9d; cash deposited not bearing interest, 
217,130! 5s 7d; cash deposited bearing interest, 707,563/ 48 10d | 
—total due to the public, 1,178,245/ 53 9d; capital paid up, || 
500,000/: reserved fund, 125,000/ ; profit and loss, 50,636/0s 7d; || 
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due to shareliolders, 075.0302 Us ¢ i—t tal, 1,853,881/ 63 $d. | 
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7,159/ 2s 4d, together 209,250/ 8s 6d ; promissory | 
= ben ills of ster thy 1,097/ ; Government securities, | 
295 8741 10s; landedorother property ofthe corporation, 37,5201 ; | 
notes and bills discounted, or other debts due to the corpo- 
ration not included under the foregoing heads, 1,380,159/ 7s 10d 
| —total, 1,853,881/ 63 4d. Profit and loss account for the half- 

year from December 31, 1874, to June 30, 1875:—Dr. Dividend 
| aid July 15, 1875, 25,000] ; expenses of the establishment, 
t cluding directors’ and auditors’ remuneration, officers’ salaries, 
| building expenses, rent, taxes, stationery, income tax on net 
profits, &c., 17,6321. 1s 6d; balance carried forward, 
|| 50,636/ Os 7d—total, 93,268/ 2s 1d. Cr. Balance brought for- 

ward, 54,504/ 11s 8d; interest on reserved fund, 3,419! 7s 4d ; 
| profits from all offices, 35,3441 38 1d—total, 93,268/ 2s 1d. 





The following report of the directors was presented to the 
proprietors at the half-yearly general meeting, held at Mel- 
bourne, February 1 :— 

The board of management of the Bank of Victoria have now 
to submit to the proprietors of bank stock their forty-sixth half- 
yearly report, together with the balance sheet for the same 
period, duly certified by the auditors: Balance of undivided 
profits, from June 30, 1875, 8,0591 88 5d; net profits for half- 
1| year, after providing for bad and doubtful debts, 42,276/ 14s 11d : 
| together, 50,3361 38 4d, which the directors propose to apportion 
| as follows, viz.: dividend at 10 per cent. per annum, 25,0001; 
bonus at 2 per cent. per annum, 5,000/ ; bank premises, 5,000/ ; 
reserve fund, 5,000/, leaving 10,3331 3s 4d balance of undivided 
profits to be carried forward. A branch office has been opened 
during the past half-year at Kerang. Aggregate balance sheet, 
December 31, 1875:—Dr. Proprietors’ capital, 500,000/ ; 
: notes in circulation, 314,4832 ; bills in circulation, 608,806/ 83 11d ; 
| deposits (including interest accrued) and other moneys payable 
,on demand, and rebate on bills current not yet due, 
| 3,187,646/ 73 8d; due to other banks, 109,612/ 14s ld ; reserve 
| fund, 220,000! ; rofit and loss, 50,336/° 3s 4d — total, 
| 4,990,884! 14s. r. Coin, bullion, and cash _ balances, 
| 849,641/ 5s 7d; bullion in transitu to London, 398,075/ ; due 
bow other banks, 208,333/ 13s 11d; bills receivable and other 
| 


| BANK OF VICTORIA. 


| 





|| advances, 3,381,585! 1s 11d; policies of insurance, 1,296/ 12s 9d; 
bank premises, 151,952/ 19s 10d—total, 4,990,884/ 14s. Profit 
and loss :—Dr. Current expenses, head office and 59 branches, 
with 10 sub-branches, 43,406! 11s 5d; balance, 50,3361 3s 4d— 
total, 93,7421 148 9d. Dividend account at 10 per cent. per 
annum, 25,0001; bonus 2 per cent. per annum, 5,000]; bank 
premises, 5,000]; reserve fund, 5,000/ ; balance carried forward 
to next half-year, 10,336/ 3s 4d—total, 50,336] 3s 4d. Cr. 1 
|| Balance from June 30, 1875, 8,0597 83 5d ; gross profit for half- | 
year (after deducting all interest paid or due to customers, and | 
providing for bad and doubtful debts) and rebating bills cur- 
| rent, 85,683! 63 4d—total, 93,7427 14s 9d. Balance, 50,536/ 38 4d. 
Reserve fund :—Dr. Balance, 225,000/. Cr. Balance from June 
; 30, 1875, 220,0001 ; transfer from profit and loss, 5,000/—total, 
225,000/. 


BANK OF WHITEHAVEN, LIMITED. 


| The following report of the directors was submitted to the 
| shareholders at the thirty-ninth annual meeting, on February 1:— 


| The directors have pleasure in submitting to the shareholders 
jae report of the operations of the bank for the year ending 
| December 31, 1875. The accounts have been carefully audited 


_ by Messrs Stead, Taylor, and Stead, of Liverpool, and their re- 
| port is appended to the annexed balance sheet. Including the 
balance, 1,211/ 1s 9d, brought from the preceding year, the net 
profits for the past: year, after deducting current expenditure, 
_ the payment of income tax, and making provision for bad and 
| doubtful debts, amount to 20,477/ 0s 3d: the interim dividend, 
|at the rate of 15/ per cent. per annum, and bonus at the rate 
of 2/ 10s per cent. per annum, paid on August 6 last, 
absorbed 8,62!/7s 6d; leaving at present available, 11,855/ 12s 9d, 
his sum the directors now recommend should be appropriated 
by the payment of a dividend for the half-year at the rate of 
22/ 10s per cent. per annum, or 1/ 2s 6d per share, which will 
absorb 11,084/ 12s 6d, and leave the sum of 771/ 0s 3d to be 
| carried to the profit and loss account of the present year. Ba- 
| lance sheet, December 31, 1875 :—Liabilities—Capital paid up, 
| 9,853 shares at 101 per share, 98,530/; r-served surplus fund, 
| 80,1400; supplementary reserve fund, 10,000/; bank buildings 
redemption fund, 4,0001; notes in circulation, 26,6301; short- 
| dated drafts on London, &c., 12,4641 128 6d; amounts due on 
\ feaan current, and other accounts, 614,677/ 178 3d: balance 
i eae t = loss account, 11,855/ 12s 9d—total, 858,298! 2s 6d. 
‘on atten bank, with London bankers, and at call, 
Sabana . Ws yan bonds, Government stocks, and other | 
seieainlon a oa _ acceptances, cash at seven days, and other 
» 09, 9d; bills of exchange, advances on current 
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counts, and special loans, 747,889 12s 8d; bank propert 
Whitehaven and beanshes, 12,0111 63 3d—total, 858.2947 26a 
Profit and loss account for the half-year ended December 3), 
1875: -Dr. Current expenses and salaries at head oifice and 
branches, and directors’ remuneration, 2,808/ 78 5d; rebate * 
bills not yet due, and interest due on eae deposit re. 
ceipts, 5,013/ 11s 8d; balance of profit and loss account, 
11,8551 12s 94—total, 19,677/ 11s 10d. Cr. Balance of profi 
and loss from June 30, 1875, 2,657/ 168 7d; gross profit dur 
the half-year ended December 31, 1875, after payment of jn, 
come tax, and making provision for bad and doubtful debts, 
17,0191 15s 3d—total 19,647/ lls 10d. 





BALLARAT BANKING COMPANY, LIMITED. 
The following report was submitted to the proprietors, at the 
twenty-second ordinary general meeting, held February 4 :— 


Nothwithstanding the outlet for money during the past A | 
year has been somewhat contracted, and the profit and loss I 


count has borne the full effect of the competitive rates of interest 
given for deposits, to which reference was made in last report, |! 
your directors, in presenting this their twenty-second report to the 

proprietors, with an aggregate balance sheet and profit and logs 

account, duly audited, to December 31, 1875, exhibit a gross re. 

sult (including balance from previous account), of 8,135/ 1s 84, 

From the above amount, 8,135/ 1s 8d, the sum of 1,139 7s 5d js! 
deducted for charges, &c. (including bonus to officers), and 

2,722/ 3s 9d for interest paid and due to depositors, yielding, 

after such deductions, a net return of 4,273/ 10s 6d, out of which 

last mentioned amount your directors have determined to recom. | * 
mend the maintainance of the usual dividend on the paid-up | | 
capital (72,996/) at 10 per cent. per annum, amounting to | 
3,048/ 63 1d, carrying 100/ to credit of bank premises account, 
and the balance, 525/ 4s 5d, to profit and loss new account, | 
General balance sheet, December 51, 1875 :—Capital and liabili. 
ties— Capital paid up, 72,996/; amount due by the bank m 
deposits, fixed and at call, carrent accounts (including 
interest accrued), Government, and all other obliga- 
tions, 117,507/ 98; reserve fund, 21,500/; profit and loss 
net balance, 4,273 10s 6d—total, 216,276/ 19s 64. 
Assets—Cash in hand. and with bankers, 27,124! 16s 5d; Go- 
vernment securities, 482/; bills discounted, cash credit advances, 
and all other debts due to the bank, 184,870/ 3s 1d; bank pre- 
mises, furniture, &c., 3,800/—total, 216,276/ 1ys 6d. Profit and 
loss account at December 31, 1875:—Dr. Current expenses, 
including management, salaries, bonus to officers, taxes, sta- 
tionery, &c., 1,139/ 7s 5d; interest paid and accrued on fixed 
deposits and current accounts, 9,722/ 33 9d; appropriation: 
dividend at 10 per ceut. per annum on capital called up, 
3,648/ 63 1d; bank premises (in reduction), 1001; balance to 
profit and loss new account, 525/ 4s 5d—total, 8,135/ 1s 8d. Cr. 
Balance at June 30, 1875, 5931 8s 2d; gross profit for the half- 
year, after making provision for bad and estimated doubtful 
debts, 7,541/ 133 6d—total, 8,135/ 1s 8d. | 
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BARNSLEY BANKING COMPANY. | 
The following report of the directors was presented at the 
forty-fourth annual meeting of the shareholders, held Feb-| 


ruary 10:— | a 

The directors beg to inform the shareholders that the profits | 
of the last year, after making provision for bad and doubtful debts, | 
amount to 11,638/8s 1d, which, with the balance of 1,657/ 118 8d 
brought forward from 1874 amounts to 13,295! 198 9d. | 
This sum the directors propose to appropriate as follows jus || - 
Income tax, 961; board of directors, 500/; reserved warples 4 
fund (} of net profits) which will then amount to 37,071! 3s ay | ae 
1,4541 163 3d; dividend at 20 per cent., 8,115/; adtisien Ot a 
per share to capital, 2,705/; balance to carry forward, 4251 3s = i 
Notwithstanding the Bank rate has been very low daring | A 
past year, and therefore against the profitable employmen = 
money, and that business generally has also been. dull, 7” the 
profits of the bank have been more than maintained, an¢ Pe 
business has, in the directors’ opinion, been thoroughly = ihe 
tory. The shareholders will observe that in fulfilmeut 0 ‘. 
intimation made in last year’s report, the directors propose . 
add 11 per share to the capital, so that the amount paid up 
each share will now be 16/. | 

| 








BELFAST BANKING COMPANY. 

The following report of the board of superintendence was - | 
mitted to the forty-eighth annual meeting of the proprietors ° . 
stock, held at Belfast, October 8 :— ‘4 

It appears, by a written statement, laid before the board by | a 
the directors, signed and certified by them, and by the gene 


manager, and the chief accountant, in terms of the special the 4 
lution, dated the 19th January, 1866, that the net profits of 





sum of 48,175/ 12s 5d. Out of this sum the shareholders have 
received dividends on the old shares at the rate of 20 per cent. 
per annum, and on the new shares at the rate of 8 per cent. per 
annum, amounting in the whole to the sum of 35,0007; and the 
balance (after making provision for bad and doubtful debts), has 


On been carried to the credit of the profit and loss account. Con- 
re sidering that the rates for money have not been high during the 
nt, past year, the results thus shown are satisfactory. The sub- 
fit scribed capital of the bank is 1,000,000/ sterling. The paid-up 
ng capital stands as before at 250,000/; and the reserve fund 
‘n- amounts to the sum of 125,000/, and the balance at the credit 


of the profit and loss account now stands at the sum of 
71,0801 12s 4d. ‘he staple trade of Belfast and the North of 
Ireland is slowly improving, after a long-continued depression ; 
and the present bountiful harvest gives promise of a prosperous 
year for the country at large. 








he —— 
BIRMINGHAM JOINT STOCK BANK, LIMITED. 

I The following report was submitted to the proprietors at the 
- fourteenth annual meeting, held Feb. 7 :— 

: The directors have to report the following audited statement 
he of the affairs of the bank to Dee. 31 last :—All bad debts have 
83 been written off, and ample provision made for doubtful debts. 
| After deducting the rebate of interest on bills discounted not 
id, yet due, and paymeut of all charges and expenses, the accounts 
4 show a net profit of 47,105/ 0s 9d. The directors have pleasure 
g, in announcing that the assets taken over by them from Attwood, 
ch ees and Co., have been unexpectedly increased by the sum 
D: of 10,9227 98 7d, under the following circumstances:—At the 
1D ime of the failure of Attwood, Spooner, and Co. a gentleman 
to | well known in the iron trade, and since deceased, was indebted 
t, | to that bank to a very considerable amount, and arrangements 
it. || were subsequently entered into between the gentleman in ques- 
i. tion and this bank, under which, in consideration of the immediate 


May 20, 1876. 
bank, for the year ending the 31st July last, amounted to the 
| 


n | payment of the larger part of the debt, the claim for the re- 
/mainder was released. In accordance with the desire of the 
|widow of the gentleman referred to, the subject has bren 
revived, and the above-mentioned remainder or sum of 
| 10,9227 9s 7d has been voluntarily paid over by her to this 
‘bank. An interim dividend at the rate of 20 per cent. per 
| annum, free of income tax, amounting to 20,390/, was paid for 
the half-year ending the 30th June last. It is now proposed to 
| make a similar distribution, to add 100/ (as usual) to the bank 
i| premises redemption fund, and to carry the balance of 
6,223/ Os 9d to the reserved surplus fund. With this addition 


pee 


‘and the 10,922/ 9s 7d above referred to, the reserved surplus 
| fund will amount to 35,880/ 1s 5d. The directors propose to 
pay 20,390/ of this sum to the shareholders, being a bonus of 1/ 
per share. Annexed is a statement of liabilities and assets 
to December 31, 1875:— Liabilities -— Proprietors’ capital, 
203,900/; due to the public on deposit, current, and other 
accounts, 1,760,614/ 7s 6d; bank premises redemption fund, 
1,281/ 98 1d; reserved funds, 235,880/ 1s 5d—total liabilites, 
2,201,675! 18s. Assets— Government securities, railway de- 
bentures, &c., 205,281/ 9s 1d ; bills of exchange, 939,4711 11s 8d; 
| promissory notes to the bank, 15,575/ 98 5d; advances and loans 
| on security, 868,319/ 48 4d; bank premises (being freehold in 
New street and leasehold in Temple row West), 22,491/ 15s 11d; 
,cash in hand and at agents, 150,536/ 7s 7d—total assets, 
2,201,6751 188. 
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BRADFORD BANKING COMPANY. 
The following report of the directors was submitted to the 
shareholders at the meeting, held January 28 :— 
The directors have to report that, after making provision for 
all bad and dcubtful debts, rebating the interest on bills not due, 
and paying the income tax, the net profits of the past year 
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from the year 1874, 9,574/ 18s 6d, make a total of 89,535/ 2s 11d. 
They recommend the appropriation of this sum as follows—viz , 
payment of a dividend of 10/ per share on 6,800 shares, 68,000/ ; 
contingent fund (making this fund 50,000/), 15,0007; and 
6,535/ 28 11d surplus to the credit of profit and loss for the 
current year. Liabilities and assets, December 31, 1875 :— 
Liabilities. Paid up capital, 408,000/; guarantee fund, 220,000/; 
contingent fund, 35,900/ ; own notes in circulation, 47,740/; de- 
sits and credit balances, 2,314,574 12s; rebate of discount on 
ills, 8,947/ 8s; income tax, 562/ 188 4d; surplus from 1874, 
9,574 188 6d; net profits for 1875, 79,9601 48 5d-—total, 
3,124,360/ 18 3d. Assets—Cash and bills or hand, 941,201/ 14s 4d ; 
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rent accounts, 1,829,009/ 9s; bank premises, 5,000/—total, 
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ditto with London agents, 349,148/ 17s 11d; advances on cur- | 
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loss for 1876, 6,535/ 2s 11d—total, 89,5351 2s ld. Cr. Balance | 
brought down, 89,535/ 2s 11d. 
BRADFORD COMMERCIAL JOINT STOCK BANK. 
The following general balance sheet is to Dec. 31, 1875 :— 
Dr. Paid-up capital, 241,875; guarantee fund, 160,000/; de- | 
posits, notes issued, &c., 639,781/ 5s; balance of profit and loss | 
account, 47,0361 7s 4d—total, 1,088,692 12s 4d. Cr. Bills, | 
notes and cash on hand, and advances on current accounts, 
1,079,692/12s 4d ; bank premises, 9.000/—total, 1,088,692/ 12s 4d. | 
Profit and loss—Dr. Dividend of 18 per cent. free of income tax, 
41,360/ 12s 6d; bank premises account, 2,000/ ; surplus, carried || 
to the credit of profit and loss for 1876, 3,675/ 14s 10d—total. || 
7,036/ 7s 4d. Cr. Balance brought down, 47,036! 7s 4d. {} 





BRADFORD DISTRICT BANK, LIMITED. | 
The following is the report of the directors made to the mem- | 


| 
| 
bers at the twenty-eighth ordinary general meeting, held in | 
Bradford, January 26 :— | 





| 
| 
| 


In submitting their half-yearly statement of accounts, the 
directors have to report, that after paying the current expenses, 
and making full provision for all bad and doubtful debts, there 
remains a net profit of 16,582/ 10s 6d, which, with 5,554/ 12s 8d | 
brought forward from last half-year, gives a total of 22,137/ 3s 2d | 
available for distribution at the meeting. The directors propose | 
to declare a dividend of 43s 9d per share on 6,500/ shares, and 
of 21s 103d per share on 1,769 tew shares issued on October 1 
last, which will absorb 16,153/ 12s, and to carry forward the 
balance of 5,983/ 11s 2d to the credit of new profit and loss ac- 
count. The directors have the pleasure to state that they have 
allotted 1,769 of the entire number of 2,000 shares authorised to 
be issued up to the end of 1876, at a premium of 50/ per share, 
leaving only 231 shares for distribution during the current year. 
The premiums received on the shares already allotted have 


| 
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raised the reserved fund from 110,000/ to 198,450/, at which 
amount it now stands. Balance sheet, December 31, 1875 :— 
Liabilities—Capital called up, 289,290/; reserved fund, 198,450/ ; 
amount due to customers on current, deposit, and other ac- 
counts, 769,402/ 3s; unclaimed dividends, 690/ 14s 6d; profit 
and loss, balance of this account, 22,137! 338s 2d—total, 
1,279,9701 Os 8d. Assets—Cash and bills on hand, balances 
owing by customers, and with bankers, 1,258,581/ 0s 3d; bank 
premises and furnishings, 21,317/ 103 4d; stamps on hand, 
711 103 1d—total, 1,279,970/ Os 8d. Profit and loss account :— 
Dr. Current expenses, viz., salaries, income tax on profits, 
stationery, directors’ remuneration, &c., &c., Bradford and 
Keighley, 3,859/ 168 8d; dividend account for payment of divi- 
dend at the rate of 12} per cent. per annum, viz., 438 9d per share 
on 6,500 original shares, 14,218/ 15s; ditto, 21s 10}d per share 
on 1,769 shares, issued October 1, 1875, 1,934/ 17s; balance 
carried to profit and loss (new account), 5,983! 11s 2d—total, 
25,996/19s 10d. Cr. Balance on June 30, 1875, 5,554/ 123 8d; 
interest, commission, &c. (balance after deducting rebate of in- 
terest on bills discounted not yet due, and making provision for 
bad and doubtful debts, 20,442/ 73 2d—total, 25,996/ 193 10d. 








| 
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BRADFORD OLD BANK, LIMITED. 

The following report of the directors was presented to the pro- | 
prietors at the half-yearly ordinary meeting, held January 24: — || 

The directors have to report that the profits for the half-year, || 
after providing for doubtful debts, amount to 32,141/ 14s 10d; || 
this, with the balance of 7,134/ 8s 3d brought forward from last || 
account, makes a total of 39,276/ 3s 1d, which, after the deduc- || 
tion of 223/ 3s 2d for income tax, leaves a sum of 39,052/198 11d || 
to be dealt with by this meeting. The directors recommend that | 
a dividend of 1/ 12s 6d per share, clear of income tax, be paid 
(which, with the dividend of 1/ 7s 6d paid at Midsummer, makes 
the dividend for the year 3/ per share), leaving a balance of || 
4,638/ 14s 1ldtobe carried forward tonexi account. Balance sheet, 
Dee. 31, 1875:—Liabilities—Capital stock, 423,560/; reserved 
fund, 102,520/; deposits, credit balances, Xc., 1,597,577/ 19s; | 
upaid dividends, 135/; rebate on bills, 4,731/ 158 3d; profit and | 
loss, balance from last account, 7,154/ 83 5d; profit this half-year, 
32,1411 148 10d; together, 39,276/ 38 1d; less income tax, |j 
2231 38 2d; leaving 39,052/ 19s 1ld—total, 2,167,577/ 148 2d. 
Assets—Bills and cash, 871,392/ 53 5d ; loans on stock and other |) 
securities, 140,378/ 12s 3d; investments, 25,530/ ; advances on |! 
current accounts, 1,106,965/ 7s 3d; stamps on hand, 381/ 9s 3d; 
| bank premises, 24,930/—total, 2,167,577/ 14s 2d. 


es 


BUCKS AND OXON UNION BANK, LIMITED. 


| At the eleventh ordinary general meeting, held January 28, 


3,124,360/ 1s 3d. Profit and loss:—Dr. Dividend of 10/ per | the following report was submitted to the meeting :— 
share on 6,800 shares, 68,000/; contingent fund (making this; The directors have the pleasure to report that, after having || 
fund 50,000/), 15,000! ; surplus carried to the credit of profit and | made full provision for rebate of bills, all other expenses and || 







amount to 79,9601 4s 5d; which added to the surplus brought 
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i 
| contingencies, the profits of the company for the year ending 
December 31, 1875, amount to 17,853/ 1s 11d. To this roust be 
added 1,149/ 8s 3d, the amount carried forward to the credit of 
|| profit and loss in January, 1579. The directors recommend that 
» 00l be added to the reserve fund, which will then amount to 
| 19.0001; and that, in addition to the usual dividend of 7s 6d per 
| share, a bones of 5s per share be declared, making, with the 
|| dividend of 7s 6d per share declared in July, 2 total distributioa 
|| forthe year at the rate of 20 per cent. The balance 1,002/ 10s 2d 
|| they recommend to be carried to the credit of protit and loss 
|| new account. Balance sheet:—Dr. Capital, viz., 5! per share on 
16,000 shares, 80,000/; amount due by the bank on deposit, 


a a ae 


| current and other accounts, 759,694/ 58; reserve fund, 17,0001; 
profit and loss, 13,002/ 10s 2d—total, 869,696/ 15s 2d. Cr. Cash 
'in hand at branches, and at agents, bills. bonds, advances to 
customers, investmenis in public stocks, &c., 856,196/ 15s 2d ; 
freehold premises, 13,500/—total, 869,6961 15s 2d. Profit and 
loss :—Dr. Dividend in July, 1875, 6.0001; balance, December 
31, 1875, proposed to be distributed as follows: dividend of 
7s 6d per share, 6,000/; bonus of 5s, 4,000/; reserve fund, 2,000/; 
balance to be carried to profit and loss new account, 1,002/ 10s 2d 
—total, 19,0021 10s 2d. Cr. Balance brought forward January, 
1875, 1,1491 83 8d; profit for the year ending December 31, 
1875, 17,8531 1s 11d—total, 19,002/ 10s 2d. 





CAPE OF GOOD HOPE BANK. 

The following is the report of the chairman and directors at 
| | the half-yearly general meeting of proprietors held January 15 :— 
|| The directors, in submitting the accounts for the half-year 
ended the 3lst December last, have to report that, after pay- 
| ment of all charges, including interest on fixed deposits, rebate 
|! on undue bills, current and other incidental expenses, and 
making allowance for bad and doubtful debts, the net profits 
| 

| 











| for the half-year amount to 14,3917 6s 7d, and that, with the 
| balance brought forward from last half-year, there appears at 
the credit of profit and loss the sum of 14,87813s. The direc- 
tors have, therefore, much pleasure in declaring a dividend of 
5! per share, being at the rate of 10 per cent. per annum on 
paid-up capital. After payment of this dividend of 5 per 
share, there will remain at the credit of profit and loss a 


| balance of 7,3481 3s, to be carried forward to the next half- 
year. 





CARLISLE CITY AND DISTRICT BANKING 
COMPANY. 


| Annexed is the report of the directors presented to the share- 
holders at the thirty-ninth annual general meeting, held at 
Carlisle, February 8 :— 
‘| In submitting to the shareholders the annual statement of 
|| the affairs of the bank, certified by the auditors, the directors 
|| have to report that the net profits for the year ending Decem- 
\| ber 31 last, alter paying all expenses, and making provision for 
|| bad debts, amount to 20,5211 15s 10d. A dividend of 1/ 5s per 
| share having been paid for the half-year ending June 30 last. 
| your directors propose to declare a further dividend of 1/ 3s per 
| share for the half-year ending December 31 la-t, leaving a 
| surplus from the year’s profits of 4,509] 5s 10d, to which musi 
|| be added the unappropriated profits of the half-year ending 
‘| December 31, 1874, viz. 1523] 83 11d. making a total of 
|| 6,0327 14s 9d. From this amount the directors propose to 
| carry 4,000/ to the auxiliary fund, which will then amount to 
12,493! 28 4d, and the remainder, 2,032/ 14s 9d, to the next 
account of profit and joss. Abstract of the balance sheet, for 
|| the half-year ending December 31, 1875 :— Liabilities — 
| Capital stock, 80,162! 10s: deposits, balances of ac ounts, and 
i 


| 
} 





notes in circulation, 645,656/ 163 10d ; guarantee fund, 81,009/ 10s; 
auxiliary fund, 8,493! 28 4d; balance of profit and loss on June 
30, 1875, 3,545/ 14s 4d ; net profits for the half-year, 10,5031 5s 5d 
sar 529,370/ 18s lid. Assets—Bank premises at Carlisle 
| 

| 


| 
i 
i 


and branches, 7,308/ 23 10d; cash on hand, at call, and at 7 
days’ notice, debentures, and other securities, 159.3271 lis ld; 
current accounts, special loans, and bills of exchange, 662,735/ 5s 
—total, $29,370/ 18s 11d. Profit and loss—Balance brought from 
June 30, 1875, 3,545/ 148 4d; net profits, December 31, 1875 
10,5031 5s 5d; together, 14,048/ 198 9d; less dividend of ‘10 per 
| cent. now proposed, 8,016/ 58; leaving, 6,032! 143 9d. less 
| addition to auxiliary fund now proposed, 4,000/: leaving at 
|| creditor profit and loss, 2,032! 143 9d. 


> rar > rT 
| CARLISLE AND CUMBERLAND BANK. 
\\ Se the thirty-ninth annual general meeting, he 
it at llowing report was submitted to the 
_The directors have the pleasure to 
expenses, providing for bad and doub: 
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inecme tax, the net profits for the year 1875 amonnt 

19,6031 03 6d. A dividend of 10 per cent. for the half-year 
| ending 30th June last has been paid. The directors Now pro. 
| pose to declare a further dividend of 10 per cent., with a bonus of 
2 per cent. on the paid-up capital, and to write off 2,0001 from | 
the co t of the bank buildings; there will then remain a balange 
of 1,1032 Os Gd, which, with 3,835/ 14s 4d brought from 187 
the directors propose to carry forwar! to next account. The 
reserved surplus fund remains at 100,000. The directors fing | 
it necessary to rebuild the bank’s premises at Appleby. M, | 
William Jackson has retired from the active management ot the | 
bank. and resumed his seat at the board of direction. Annexed | 
is the general balance sheet for the year ending December 31. | 
| 1875:—Liabilities—Capital paid up, 75,900/; notes in ciren. | 
lation, deposits, current account balances, 645,5311 173 11q. 
reserve fund, 100,000/; balance from December 31, 174 
3,835/ 148 4d; net profits for the year, 19,6031 0s 6d—total 
843.9701 12s 9d. Assets — Cash in hand and at call, 
bills discounted, customers’ balances, &c., 723,135/ 43 11d; pe. 
serve fund invested in Consols, debenture stocks, &c., 100,000) ; 
real property at Carlisle, Appleby, Penrith, and Keswick, 
13,335! 7s 10d; half-vear’s dividend paid, 7,500/—tota} || 
843,970! 1289d. Statement of profits: —Net profits for 1875, . 
above, 19,6031 0s 6d; dividend, 10 per cent. paid, 7,500 ; | 
dividend 10 per cent. now proposed, 7,500/; bonus, 2 per cent. 
now proposed, 1,500/ ; in reduction of cost of bank buildings, | 
2,000/, together 18,5001 ; balance on 1875, 1,103/ Os 6d ; balance || 
from 1874, 3,835! 14s 4d; to be carried to next account, | 
4,938] 14s 10d. | 

— | 
CENTRAL BANK OF LONDON, LIMITED. | 

At the twenty-fourth ordinary general meeting, held at the t 
London Tavern, Bishopsgate street, Jan. 20, the following | 
report was presented :— 

The directors submit the reault of the operations of the bank 
for the half-year ended 3lst December, 1875. ‘The annexed 
accounts show a gross profit, including the sum brought | 
forward from the previous half-year, of 21,129/ 9s, and, deduct- 
ing therefrom the charges at head office and branches, directors’ 


remuneration for the past half-year, and interest to customers, 
and writing off an adequate sum from the amount expended on 
bank premises, there remains a balance of 9,614/7s 10d. The 
directors, therefore, recommend that a dividend be paid at the 
rate of 8 per cent. per annum, free of income tax, that 1,500/ 
be added to the reserve fund, which will thereby be raised to 
23,000/, and that the surplus, amounting to 4,114/ 7s 10d (in- 
cluding rebate) be carried forward to profit and loss new 
account. General balance sheet, December 3), 1875:— 
Capital authorised, 1,000,000/ ; issued in 20,000 shares of 101 
each, 200,000/ ; amount paid up, viz., 5/ per share on 20,000 
shares, 100,000/ ; amount due on current and deposit accounts, 
845,409/ 12s 2d; reserve fund, 21,500/ ; rebate of interest on | 
current bills, 1,706/ 8s 9d; profit and loss account—net profit as 
per statement, 7,907/ 19s 1d—total capital and _ liabilities, || 
974,5241. Assets—Cash at Lauk of Nagland, in hand and at 
call, 363,584 38 3d ; bills discounted, loans, &c., 551,065/ 133 5d; || 
bank premises, fittings, and furniture, 39,405/ 7s 8d; invest- | 
menis at cost (market velue at December 31, 1d, || 
68,6922 8s 9d), 80,4687 153 Sd—total assets, 974,524/. Profit \ 
and loss account for the half-year ended December 31, 1875:— 
Dr. General charges at head office and branches, including \ 
directors’ fees, 7,2261 $s 2d; amount written off bank premises | 
account for depreciation of leasehold premises, furniture, &e., 
922/ 8s 9d; interest paid and due on current and deposit 
accounts, 83,3661 43 3d; rebate of mterest on current bills, 
1,7061 88 9d; balanee, being net profit to December 31, 18/9, 
7,907/ 19s 1d—total, 21,129/9-. Cr. Balance at 30th June, 15/9, 
7,7471 8s 8d ; deduct amount of 23rd dividend, paid at the rate 
of 8 per cent. per annum, 4,000/ ; amount carried to the reserve 
fund, 1,500/, leaving 2,247/3s 8d; balance of profit for the half- 
year ended December 31, 1875, after providing for estimated || 
loss by bad and doubtful debts, 18,882/ 53 4d—total, 21,129/ 9s. 









1} 


ee 


_<—_naeeac Cll tn wl 
— eeiesesasaaaaenasaaiees 








CHARTERED BANK OF INDIA, AUSTRALIA, AND 
CHINA. 

At the twenty-second ordinary general meeting, held April 19, 
the following report of the directors was adopted :— 

The directors now submit to the shareholders the general 
balance sheet and profit and lcss account for the year ended 
December 31 last, showing a net profit of 64,7281 19s 2d. Adding 
thereto the balance of 7,260] 8s brought forward, and deducting 
20,0001, the amount of the interim dividend declared in October |, 
last, there rewains to be appropriated the sum of 51,989! 7s ae. } 
The directors reeommend that a dividend be declared for the | 
past half-year, at the same rate as before, namely, 5 per cent. | 

| 


per annuw, free of income tax, which will absorb 20,0001 ; and 
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Dec. 31.—By gross profits forthe year.........e0e.0+-..+..-.. £144,701 11 10 





ids ngs 
of the balance, they propose to transfer 25,000/ to the reserve 
fund, thereby raising it to 45,000/, and to carry forward 


em ayD Loss Account for the Half-year ending December 31, 1875. 


To current expenses, including salaries, rent, stationery, directors’ 





6,989! 7s 2d to profit and loss new account. remuneration, proportion of building expe: ses, income tax, &. 24495 3 3 
LIABILITIES AND ASSHTS—December 31, 1875. To amount carried to profit and loss mew accoant, being rebate on — 

_ £ s x bills discounted not I acetates amgeen ennitiancens 7,264 15 2 
To capital paid up in full...... ieee ctninign eb eemekme sc swapiagnenegeap ein 800,000 0 To amount tran-ferred ‘to reserved fund, in addition to 125,000/ se ro 
TD TORRE VETOED ...<cccec.snccncerenecce-ssvesccescesserserstess decoatewarecaceaceioen 20,000 0 already at the credit ofthat account ................... avinhonpit 15,000 0 0} 
"Ty aeabes frp CMR RIAIEIAN, ..... .. 00s ecccconcececseccesesercenccs ccodesnes cases -00scescenes 302,670 0O Odivicend acdbunt for the payment of a dividend at the rate of £8 e 
To current accounts and fixed deposits .................cccceeeseeeeeeneeeeeeeees 1,465,644 8 per cent. per annum upon 600,0C0/, amount of paid-up capital 
To bilis payable, and other sums due by the bank  .........s00..-....se00s 3,490,019 16 upon 60,000 shares ........ 


eeeceares . 24000 O O 


ee eeenee 1,55 , 8 9d 


To profit aud loss—Balance of this account.......06.......-0...seeceeceeneeees 51,989 7 To undivided profit transferred to profit and loss new account 





| woocooce 


6,130,323 11 2 72,340 6 10 
Cr. £ 
By cash and bullion at the head office and agencies ..... veceseveeesee 1,270,055 


s Cr. 
5 
By Govermment sccm ities ..s.........ccccceccocee.cocecesssesccescecessesvenscoees 320,747 9 O 
0 
6 


£ s a 
By balance brought down, after providing for bad and doubtful 
debis, viz. :— | 
Surplus profit brought ‘orward from ast 
OOO. <sccnemescnrnetheienctiitnensesescace £2,554 15 


By other securities, including bills receivable and loans.................. 4,496,559 1 
By bank premises and furniture at the head office and agencies ...... 102,931 0 | 
——— ee ee 58.340 5 10 
6,130,323 11 2 cscrnalaohisrs \ 

60,385 0 19 


Prorit any Loss Accornt (for the year ended 31st December, 1875). Amount recovered to date from accounts pre- 


Dr. £ s 4d viously provided for .................000. yea 11,445 6 0 
1875. Ccndisieniiiidanedis 72.340 6 10 ; 
Oct. 20.—To twenty-cighth dividend, for the half-year to 30th June a a } 


last, at the rate of 5 per cent, per annuim................0000 
Dec. 31.—To balance at date proposed to be dealt with as 
follows :— 
Dividend (29th) for the half-year to 
date, at the rate of 5 percent. per 


20,000 0 0 


72,340 610 
LSSERVED Funp., £ s d 
135,000 0 0 


15.000 0 O 


Reserved fund, June 30, 1875... 
WOW AMO .0cecccecceesssesscrnrccase 














Nc tel a cali lea ol £20,000 0 0 2 ee 
III IE a occu veveccicncsnatazecocscoaseamm Ee a © 150, 0 ) 
Profit and loss new account ......... saitans 6989 7 2 a? ee 
51,989 7 2 
meee CITY BANK, SYDNEY. | 
71,92 , 2 ‘ ° ~ : ° 1 . \ 
Cr - =A At the meeting held in Sydney, January 1%, the following | 
1874. atement was presented to the share — 
Dec. 31.—By balance brought from last account .....s000..s+00.++s eeecccoenes 7,260 8 0 statement was pence ° hareholders 
1875. 


the directors have now to submit to the shareholders the 
annexed balance sheet of the bank for the half-year ended 


Deduct cxpenses of management aod 
general charges, including telegrams, 








postages, and income tax .........000...+6 79,972 12 8 the 31st December, certified by the auditors. The net pr fits, 
ie iaiiaebicnen oan 20-2 after deducting rebate on current bills, interest on fixed de- 
Ne ofits for Var ...cce..eees ocneeeubibtcnibinnenete 94,72 9 «2 7 «- . . 
—_—_—_—— | posits, providing for bad or doubtful debts, and defraying 
71,989 7 2 ; ~) 47 
eer all expenses of management, amount to 11,945/ 17s 10d; to 
ReSERVE Funp, £ s d . ‘ 2 ° ° owe 
Balance at 31st December, 1875 ...-esccssssves....-0eee- ee £20,000 0 0 which is to be added balance carried forward from last half- | 
Amount now proposed to be added ..........00...c000ee--. 25,000 0 O 


a et ene a “maa “ele a CCC CC Ce 
ET 


= 5.000 0 o | year, 1,685/ 143 Ild, making available for distribution, | 


13,6311 12s 9d; which it is proposed to appropriate as follows : 


CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 
The eighteenth annual general meeting of the shareholders 


premises, 500/; reserve fund, 2,775/; balance to next half-year, 
7561 123 9d. ‘the business and progress of the bank are satis- 
1 ae factorv, as will be seen from the statements of account annexed. 
was held April 18. The accounts showed that the profit for | During the past six months two branches of the bank have been 
the year, after making provision for bad and doubtful debts, | opened in the city—one in Oxford street, and the other in King 
amounted to 109,613/ los 11d. Out of this sam a dividend of 4 | street. Liabilities and assets at December 31, 1875:—Dr. 
per cent., amounting to 30,000/, has been paid, free of income | Capital paid up, 240,000/; reserve fund, 4,225/; notes in circula- 
tax, for the half-year ended June 30, anda further dividend of | tion, 61,5501; deposits and other liabilities, 787,012/ 163 7d; 
like amount, free of income tax, is declared, making together 8 | profit and loss, 17,661! 53 5d—total, 1,110,449/ 2s. Cr. Coin 
per cent. for the year. In addition to this, a sum of 49,613/15s 11d | anq bullion on hand, 132,296! 8s 2d: bills discounted and 

is carried forward to reserve fund, which now amounts to 
100,715/ 15s 11d. 


l 
OoLner 
debts due to the bank, 956,002/ 133 10d, bank premises and 


Rebate on bilis discounted current at December 31, 1875, 


CITY BANK, LONDON. 4,029/ 12s 8d; dividend for half-year at the rate of 3 per 
° : cent. per annum, 9,600/; transferred to reserve fund, 2,775/; 
At the half-yearly general meeting, held at the London | transferred to bank premises, 500/; balance of undivided profits 
Tavern, January 18, the following report was read :— carrie to next half-year, 756/ 12s 9d—toial, 17,661/ 58 5d. Cr. 
The directors present to the shareholders the annexed accounts | Balance of undivided profits at June 30, 1875, 1,685/ lis 1ld; 
of * liabilities and assets’ and ** profit and loss,” for the half- profits for half-year ended December 21, 1875, 15,975’ 103 64— 
year ending December 31, 1875, showing that, after providing | total, 17,661/ 5s 5d. Reserve fund:—Dr. Balance at Decem- 
for interest on current and deposit accounts and for bad and | ber 31, 1875, 7,000/. Cr. Balance at June 30, 1875, 4 
doubtful debts, the gross profits, including 2,554/ 15s brought | transferred from profit and loss, 2,775/—total, 7,000/. 
forward from the preceding six months, amount to 60,895/ Os 10d, : 
to which is added 11,445/ 6s, recovered to that date from accounts eed 
previous} provided for. Provision being made for current CLYDESDALE BANKI\G COMPANY. 
expenscs and rebate on discounted bills not due, the directors BS Adi cad : os a 
declare a dividend at the rate of SI per cent. per annum, free of | The following report of the directors was presented at the 


ce 
pO) 
sea ; 


income tax, payable on and after the 19th instant; aid 15,000/ 2 


| thirty-eighth general mecting, held February 2:— 
to the reserve iund, thereby inc easing it to 150,000/; and carry ] 


. . ‘ c afta. aw ie 
In submitting the annual statement of the affairs of the bank 


forward to the next account 1,580/ Ss 5d. | for the last year, the directors have to report that, after deduct- 
. vine } > hoes — } a 
Dr. LIABILITIES anp ASSETS—December 31, 1875. £ s 4a ing ascertained bad debts, ail neceéssar charges, and LI 
To capital paid up, viz., £10 per share on €0,000 shares.......0o+ ss0v- 600,000 ® © | allowance for rebate on bills not due, ‘e remains a balance of 
IT I cis .o 135,000 0 0 | > F = )Q()) 17 } sacl) Cesinicin aS f. eaine ‘d 
| To amount due by the bank on current and deposit prohts amounting to 145,2 tn aes mS Ui oOugnt ya WEES 
accounts, letters of credit, KC. ......cec...000-+-00000 £3,300,291 8 4 trom he previous year was 19,135 ios of. I raking together 
To acceptances against cash in hand, bankers’ bills, | 


o 9. 2 ~ eae sha divaatore hare thonchi 
approved securities, KC. .......-.-+6s a aaa ai 3,150,941 2 2 164,414/ L2s od. From thi um ts eee ee ne ware. 


————— 6,497,222 10 6| proper to set aside, as a provision for debts which are not 





| By bank premises in Threadmedle street, Uld Bond street, ‘Toten. 1,000,000/; reserve d surplus fund, 000,009/; e1reulation, 563,621 
| ham court road, Ludgate hill, Paddington, and Knightsbridge ; . deposits, 6,839, TUO/11s 6d; acceptances, 352,611119s 6d; letters of 
furniture, fixtures, Kc. ....... 


BAendeeEDT pees <oentbpeeiEncpenessestulibiubentenees 57,945 5 ‘ ' credit in transitu, and balances due to corres} ondents, 144,132/ Lis; 
7,294,562 17 4 | surplus profits, 149,4142 12s 3d—total, 9,554,480! 14s 3d 
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| 


Dividend at the rate of 8 per cent. per annum, 9,600/; bank | 


furniture, 22,150/—total, 1,110,449/ 2s. Profit and loss :—Dr. | 


| 


| To profit and loss. for » balance of that account. : a -y s ding a 1s: PS =. . = (iy a 
et og: :—7hcllpaataataata aaa et | realised, and may ultimately entail loss, 15,0904, leaving a 
and doubiful debt-, viz.:— 4 Tt 40. 2 eliek 3 or wel ; » diennei 
Surplus profit brought forward from last i balance of 149,41 {/ 123 3d, which 18 nos | ea L the al sal 
cei ME NOME corete es es eseeseananaananensens 2,554 15 0 | of the meeting. The direetors recommend that the same cividend 
mince added ........ cia snenteséoemunein 68,340 5 10 : . dl hei 14 ne — c » ali. saa - . Id 
ae : as paid last year, viz., 14 per cent., fi income tax, shoul 
| , - ‘ a : . 
; 60,895 0 10 | now be declared. From the nu verous mercantile failures which 
Amount recovered to date from ac ounts ae | > - : an 2 ‘ 4 Rant 
aiken dieiiel = sine etapa nae € | oecurred last year, it was not to be expected that the bank 
j Musty | A 000008 cceres cee cvoesoesceeee 1,220 _.° = 4} ' }: eel ae 
——————— 7234 6 10 | Could escape loss, and in making the above a {ditional provision 
c ] } } ‘ } . . . } 
7, | ior bad debts, the Girectors have acted upon tieir invariable 
7oOts yf é . - . p . } : ‘ . a : 
1 204,503 7 9 | principle of making ample allowance for every contingency 
R. £ s dl m4 ie > + rAwaver awithans } ‘ at « ort in ahle at 
| By Exchequer bills, East India debentures, and Government securi | They are not, howe r, without oD : a CONSICS rable portion 
ties ascu deena sssvsveseee.cceeeersscseeerececeasesccececenee 330.079 13 7} Of the sum now set aside may yet be reeovere i. Abstract of | 
| By cash in band, at Bank of England, and at call . = . : : erg we Pp ; . : ae s 
land, at Bs NgIANG, ANG at Call ....0....000..,000...000 564,555 18 10 :lance sheet. Dee. 3 1875 :-—Liabilities—Capits the Dank, 
| By other securities, including bills discounted and loans 6,341,981 19 7 b ance & h c ] Cc * d ADLLIUIT Cay tial of th 1K 
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$ | 1,906,665! 10s 2d; bank buildings, 127,0311 4s ld; heritable 
e | property yielding rent, 63,580! ; investments in Consols and 
cere es: | other securities, and short loans on. stock, 1,571,279/ 6s 10d; 
: gold and silver coin, and notes of other banks, and cash 
Cog ieee with London and country bankers, 852,230/ 143 4d— 
bak | total, 9,534,480/ 143 3d. 
ae | a 
“ Z | . —— 
| COLONIAL BANk. 
| The following report was presented by the directors to the 
| proprietors at the seventy-sixth half-yearly general meeting, 
‘| held January 6:— 
if a | The directors have now to lay before the proprietors the usual 
se Pte || statement of the debts and assets of the corporation, on June 30 


b ivShs 
boa ee deposits, bills payable, and other liabilities, 2,885,965! 3s 3d; 


oe 


- 5 ee ~~ 


| then ending. viz.:— Debts— Circulation, 432,401/ 5s 10d; 
| paid-up capital, 600,000/; reserved fund, 80,000/; balance of 
profit from last half-year, 407/ 15s 3d; net profit for the half- 
year, 47,5901 14s 10d—total, 4,046,364/19s 7d. Assets — Specie, 
264.9951 58 5d; due to the bank in the colonies on bills dis- 
i. counted and purchased (including those past due), &c., 
1,621,2451 9s 9d; due to the bank in the colonies on current 
| accounts, 51,821/ 15s 1ld; due to the bank in London, on bills 
remitted, cash at bankers, &c., 2,098,018] Os 1ld; bank pre- 
mises and furniture in London and the colonies, 10,284/ 7s 7d— 
total, 4,046,364/ 19s 7d. The directors have again the pleasing 
, task of presenting a favourable report, as detailed by the pre- 
ceding figures. The result would have been more satisfactory, but 
| for the continued depression in the sugar market, occasioned by 
| the pernicious system of giving bounties on te export of sugar, 

which still finds favour on the continent. Under these circum- 
| stances, the directors are gratified at being able to declare the 
usual dividend and bonus, and they therefore propose that out of 
the net profit shown above, amounting, after providing for bad 
and doubtful debts, and for income tax, to 47,590/ 14s 10d; an 
ordinary dividend of 6 per cent., and an extraordinary dividend 
of 1} per cent. on the paid-up capital be made for tho half-year 
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ey ending June 30 last, which will require 45,000/, leaving 
E| 2,590/ 14s 10d; add balance from last half-year, 407/ 15s 3d; 
Peet ehe makes 2,998/ 10s 1d; of which it is proposed to carry 2,000/ to 
bsetee reserve fund, increasing it to 82,000/, and the balance of 
ti ty 998/ 10s 1d forward to next half-year. 
7 + | 
tt ——— 
RTE COLONIAL BANK OF AUSTRALASIA. 
be. e : | The following is the thirty-eighth report of the directors, pre- 
1 Es; * | sented to the shareholders at the half-yearly meeting, held at 
4 ese | | Melbourne, on October 18 :— 

i Re ‘ __ The directors beg to submit to the proprietors the accompany- 
pete J 1 ing statement and report of the affairs of the bank as on 
: est || September 30 last. The net profits (after deducting expenses of 
Fe a | Management, repairs to premises, stationery, rents, rebate on 


5 ret 
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~ 


} bills, current, &c., and allowance for bad and doubtful debts), 
|j amount to, including the balance from last half-year, 18,6781 93 2d, 
which the directors propose to apportion as follows, viz. :— 
Dividend at the rate of 8 per cent. per annum on 6/ 10s per 
share, 16,250! ; reserve fund, 2,000/; balance carried to profit 
| and loss new account, 428/ 9s 2d—total, 18,678/ 932d. The 
business of the bank continues prosperous, but the net profits 
for the half-year are diminished by the excessive rates ruling for 
deposits, resulting from the competition for money which existed ! 
| until recently. During the half-year a branch has been opened 
at Dunkeld, in the Western District. Balance sheet for the 
half-year ending September 30, 1875:—Dr. Capital, 406,259/; 
| bills in circulation, 103,507/ 0s 7d ; notes in circulation, 84,3351; 
| deposits, 1,023,399/ 5s; balances due to other banks, 2,218/3s 101; 
| reserve fund, 46,500/; profit and loss, net balance, 18,678/ 9s 2d 
| —total, 1,684,.887/18s 7d. Cr. Coin and bullion, 205,763/ 2s 5d; 
|| buliion in transitu, 9,519 10s 4d; foreign bills in transitu, 
| 15,7341 7s 2d; balances due from other banks, 68,792 0s 3d; 
ij 
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| bills receivable and other advances, 1,324,922! 1s 7d; bank 
| Premises, 60,156/ 16s 10d—total, 1,684,887! 18s 7d. Profit 
, and loss:—Dr. Current expenses, including salaries, rents, 
| Tepairs, stationery, &c., 14,544/ 178 5d; dividend at 8 per cent. 
per annum on 6/ 10s per share, 16,2501; reserve fund, 2,000/ ; 
rebate on bills current, 18,564/ 7s 5d: balance to profit and loss 
new account, 428/ 9s 2d—total, 51,787/ 14s. Cr. Gross profit 
for the half-year, after providing for bad and doubtful debts, 
50,3657 5s 7d; amount brought forward from last half-year, 
1,422] 83 5d—total, 51,7871 14s. Reserve fund:—Dr. Balance, 
st Cr. Balance at March 31 last, 46,500]; transfer from 
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profit and loss, 2,000/—total, 48,5007. 





COMMERCIAL BANK OF SCOTLAND. 
— following 
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abstract of the balance sheet was presented to 
at their annual general meeting held Decem- 


Liabilities—Paid-up, 1,000,000/; deposits, 9,924,7182 193 7d; 
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| seem aaiaaaas . 
| Assets—Bills discounted, 5,013,643/ 18s 10d ; credit accounts, acceptances by the bank and its London agents, and drafts out. 


| last, which also exhibits the net profit made during the half-year | 
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standing, 523,7741 7s 6d; notes of the bank in circulatj 
933,893! : rest or surplus fund at November 1, after provi » 
for dividend and extraordinary dividend, or bonus payable in 
January, and 5,000/ in reduction of the cost of bank buildi 
413,006/ 11s 9d; set apart to pay dividend in January, 1876, 
65,0001; set apart to pay extra dividend or bonus out of year’s 
profits, 20,000! ; set apart to be applied in reduction of the cost 
of bank buildings, 5,000/—total, 12,887,392/ 183 10d. Assets— 
Bills discounted and advances on accounts, 8,337,912] 5s 3q. 
bank buildings at Edinburgh and the branches, 155,717/ 193 64: 
_ Government stocks, short loans, and cash balances with London 
correspondents, 3,097,813/ 15s 2d ; Bank of England stock, the 
- bank’s stock, debentures, and other investments, 441,892/ 93 6d; 
gold and silver coin and notes of other banks, 854,056/ 9s 5d— 
| total, 12,887,392 18s 10d. Statement of profits—Net profits 
for the year, after deducting the ——— of management, re- 
bate of discount, and providing for all bad and doubtful debts, 
160,711 17s 3d. Appropriation of profits — Dividend paid in 
July last, 65,000/ ; set apart for dividend to be paid on January 
3, 1876, 65,000/ ; set apart for extra dividend or bonus out of 
year’s profits, 20,000/; set apart to be applied in reduction of 
the cost of bank buildings, 5,000/; balance to rest or surplus 
fund, 5,7111 17s 3d—total, 160,711/ 17s 3d. The dividend wag 
declared at the rate of 13/ per cent. per annum, without deduc. 
tion of income tux, and in addition thereto an extra dividend or 
bonus of 2/ per cent. out of the profits of the year was made 
payable, also free of income tax, along with the half-year’s 
dividend. The free rest, after applying 5,000/ in reduction of 
the cost of properties, and providing for the half-year’s divi- 
dend and bonus above mentioned, amounted to 413,006/ 11s 9d, 
being 5,711/ 17s 3d in excess of the amount at the correspond- 
ing period last year. 





COMMERCIAL BANKING COMPANY OF SYDNEY. 
The following fifty-fifth report was presented to the share- 
holders at a general meeting, held at Sydney, January 21 :— 
The directors have pleasure in submitting to the shareholders 
the position of the bank on December 31 last. After deducting 
rebate on current bills, reducing premises account, making 
ample provision for bad and doubtful debts, and granting to the 
officers a bonus addition of 10 per cent. on their salaries, the 
profits for the half-year amount to 78,247/ 5s 4d, add undivided 
balance from last half-year, 13,0341 11s 1d; which the directors 
appropriate thus :—Payment of a dividend for the half-year at 
the rate of 25 per cent. per annum 62,500/, increase of reserve 
fund 15,000/, undivided balance 13,7811 163 5d. The reserve 
fund now stands at 360,000/, an amount equal to 72 per cent. 
on the paid-up capital. During the balf-year a branch has been 
opened at Lismore, while that at Hill End has been withdrawn. 


Dr. LIABILITIES AND ASSETS. £ s d 
ee mannan tee 6 
TP IIND -cccntniccrsninainictetiiane en ; 345,000 0 0 
me Gel, 
I ii nin cnctetnanbiiennnts biebbs cen stasdpiiewinitiengeaiadadeciahiginneall 402,580 


09 
60 
To bills in circulation ...........cse000s aii 5,708 8 ll 
To deposits and otherliabilities ......00... cecccccssssssesseseesereoeene .. 8,764,717 0 8 
ee PIE BE TREE BINNIE. .......crvvencecevecescesscnccresesostbossesee oe 91 





105,128 
5,121,133 18 8 
Cr. £ sd 
I nN CR io ina octane cael wc cacinenesh 627,708 15 0 
By Government securities .................ccccccccoscsscoosccese 322,500 0 0 
a ID CE UU oss... vcnsnnsncodensascnnnsnubbenabinsess 18,965 10 11 
By bills discounted, and all debts due to the bank (including cash 
IIIS. cettrsnicsaonetttainbdh abuatipisnninnatisteiaseattiintiqanneataniscacieamsnsanunian a 
By bank premises, furniture, &........-..s00...00 covcsses 77,800 0 0 
6,121,133 18 8 
Dr. Prorit anv Loss Account. e 04 
RID IIIS oi cctcteiencaxssncccnetnarinistaanenamiean toe? 
To dividend account for payment of a dividend for past half-year, ™ 
at the rate of 25 per cent. per annum .......00...sseseeee essecescece «63,800 0 0 
RIIINUIIIIINNL: ait ictal scatitniieesiacaeprtemenammmaanmmaae a Te 
To balance of undivided profit carried to next half-year c.eccecsseeeeeeees 13,781 16 5 
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Cr. 

By amount undivided from last half-year.........sccessssssecseeseeessesnees 13,034 11 1 
By profit for half-year ended Dec. 31, 1375. ........csessscssssseessseceeseeees 90,093 18 0 
_——————— 
103,128 9 1 
Dr. RESERVE Funp. 2 s4 
1875.—Dec. 31—To balance ..0..............ceeseeeeees. 360,000 0 0 
7—-_————or 
360,000 0 6 
Cr. £ s4 
1875, June 30—By balance  seseeeessessnessscsssesesssteecrecssceseeessseeseenseeree 946,000 0 0 
Dec, 31—By transfer from profit and loss account ..............0++ 15,000 0 0 
—_————e 

360,000 0 
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CONSOLIDATED BANK, LIMITED. 


At the half-yearly meeting, held January 20, the following 
report of the directors was presented to the shareholders :— 

The directors beg to submit, for the information of the share- 
holders, the accounts and balance sheet for the half year ending 
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December 31, 1875. After payment of all expenses, and making 

rovision for bad and doubtful debts, there remains a net profit 
for the half-year of 45,497/ 19s 3d; to which has to be added the 
balance from the last half-year, 5.876/ 5s 6d; making a total of 
51,3741 4s 9d. This sum the directors propose to appropriate as 
follows :—Payment of a dividend at the rate of 10 per cent. per 
annum, free of income tax, 40,000/; reserve fund, 5,700/; carry 
forward to next account, 5,674/ 4s 9d—total, 51,3741 43 9d. After 
the above appropriation, and including interest thereon for the 
last six months, the reserve fund will amount to 127,500/. 
BALANCE SHEET—December 31, 1875. 





































Investments in New Three per Cents., and other Government stocks. 
Cash in bank, at Bank of England, and at call 
Bills discounted, loans, and other securities ..........ccccecceceeseccesereeee 
Bank premises, London and Manchester ....................0..:seseeeseeeseeee 
Current expenses, London and Manchester.........:cccoscsesscsecseesseeseees 


257,558 17 10 
707,686 13 7 
2,898,013 18 8 
180,752 

14,803 18 8 














COUNTY OF STAFFORD BANK. 

Annexed is the thirty-ninth annual report, dated February 1, 
1876 :— 

Your directors have audited the accounts of the bank to 
December 31 last, and they have pleasure in submitting the 
following statements : — Liabilities—Paid-up capital, 60,000/ ; 
guarantee fund, 27,031/ 19s; deposits, credit accounts, notes 
and bills in circulation, rebate interest, &c., 406,440/ 16s 11d ; 
proposed dividend, 6,300/; balance of profit and loss account, 
468/ 1s—total, 510,240/ 163 lid. Assets—Government secu- 
rities, debentures, preference shares, and guaranteed stock, 
53,682/ 14s 3d ; bank premises and furniture, 7,500/ ; bills dis- 
counted, loans to customers, and other securities, 397,364/ 7s 3d ; 
cash, and balance at London bankers, 51,693/ 15s 5d—total, 
510,240/ 16s 11d. Profit—Dividend for the half-year ending 
June 30, 1875, 4,5001; proposed dividend, 10s 6d per share, 
6,300/ ; addition to guarantee fund, 1,000/; balance carried 
forward to next account, 468/ 1s—total, 12,268/ 1s. Guarantee 
furd—Amount of this fund at last report, 34,982/ 93 10d; in- 
terest at 3 per cent., 1,049/ 93 2d; profit, 1,000/; present 
ruarantee fund, 37,031/ 19s. All bad and doubtful debts have 
een amply provided for. 


COVENTRY AND WARWICKSHIRE BANKING 
COMPANY. 


The fortieth annual general meeting of the shareholders of 
this company was held February 8. The report of the directors 
is as follows :— 


The directors beg to submit to the proprietors a statement of 
the affairs of the bank for the year ending December 31, 1875. 
The net profit for the year, after allowing for bad debts, de- 
ducting interest on deposits, rebate on bills not due, and the 
expenses incidental to the working of the business, including 
the balance of 308/ 7s 3d brought forward fron last year, 
amounts to 9,276/ 103 2d. The directors recommend that a 
dividend of 5 per cent. be made for the half-year ending Decem- 
ber 31, which, with the dividend of like amount paid last August, 
makes a division of 10 per cent. for the year. They also re- 
commend that the reserve fund be made up to 22,500/, by the 
addition of 865/ 5s 6d from the year’s profits, leaving a balance 
of 603/ 4s 8d to be carried forward, as under :—Dividend paid 
for the halt-year ending June 30 last, at 5 per cent., 3,904; 
dividend for the half-year ending December 31 last, making 10 
per cent. for the year, 3,904]; amount added to reserve fund, 
865/ 5s 6d; balance carried forward to current year, 
—total, 9,276/ 10s 2d. 





CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 





seventh ordinary general meeting, held at Carlisle, February 7. 








_— 


4,058,815 13 9 

Dr. ProFit AND Loss Account. £ s d| 
Current expenses, London and Manchester, income tax, directors’ 

Femuneration, KC. ....ccccccocccccccesceee nhienndpiatiaaniiniaeaeminaneonne “ 14,803 18 8 
Rebate on bills discounted not yet due ..........cssccsces-csssscerscscesseseeees 7,351 9 9 
Proposed dividend, at the rate of 10 per cent. per annum .. 40,000 0 0 
Reserved surplus fund .........ccccccsccscsscsscesecsees Seeccccececocece . 6,700 0 0 
Balance carried forward to next ACCOUNL ....c0.s.ccessersrcscesereeceescseeeees 5,674 4 9 

73,529 13 2 

Cr. £ s d 
Balance of gross profits brought dOwM ......cccccccscssssssssccssscecesseneseees 67,653 7 8 
Balance of profit and loss account, June 30, 1875 ... 5,876 5 6 

73,529 13 2 





| free of income tax, on ‘luesday, February 8. These dividends, 


| Cr. Cash on hand at head office and branches, 118,309/ lls 5d; 


Dr. LIABILITIES. £ s d| 
Capital paid up—200,000 shares, 41 each .......cccceceeceeeeereereteenseeneeees 800,000 0 0 
Reserved surplus fund ..........csssesseeseres spaibeemanseeeasniornuecnieineetnese 121,800 0 0 
Amount due by the bank on current, dep sit, and other accounts...... 2,842,009 10 6 
DRIER cccccsnvesniosecesscumensagecchennnanesviiessceecepeserpeaserennes preceses as cge 221,476 10 1 
Balance of profit and loss account, June 30, 1875 -...00....c0..---seeeeeee 6,876 5 6 
Balance, being gross profits for half-year endiug December 31, 1875, 

after pay ment of interest to customers, and making provision for 

EE Se GI ID occ ncncesenniteshecccnpesnsctecossanccctbbastnsserceenaee 67,653 7 8 

4,058,815 13 9 | 

Cr. ASSETS. £ s d| 


5 0} 
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6031 4s 8d | the 


The following report of the directors was read at the forty- 


The directors bave the pleasure to submit their report for the 








! 
| reserve or guarantee fund, 80,000/; deposits on receipt and current 
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year ending December 31, 1875. The books and accounts ha\e 
been audited by Measrs Quilter, Ball, and Co., anda copy of tne 
statement of accounts certified by them is annexed hereto. The 
net balance at the credit of profit and loss account for the year, 
after making provision for bad and doubtful debts, is 
45,1211 632d. The directors have the satisfaction of recom- | 
mending the usual dividend of 1/ per share, and a further divi- I 
dend of 5s per share, by way of bonus, making, together with 1/ || 
per share paid in July last, 2/ 53 for the year 1875. The divi- 
dend and bonus to be payable at the head office and branches, 


together with income tax, absorb 40,7591 11s 64d, leaving the || 
balance of 4,361/ 143 8d to be carried forward to next account. || 
General balance, Dec. 31, 1875 :—Dr. Capital paid up, 225,000/ ; || 
account balances, 1,827,365/ 103 10d; notesincirculation, 34,625/ ; 


| 
balance of profit and loss, 26,861/ 14s 8d—total, 2,193,852 5s 6d. || 
| 


ditto at call, and on security at short notice, 292,899] 14s 10d;; || 
bills discounted, customers’ balances, &c., 1,645,386/ 83 1d; || 
reserve fund, 80,000/; bank property at Carlisle and branches, | 
56,415/ 11s 9d; bill and other stamps on hand, 840/ 19s 5d— | 
total, 9,193,852/ 53 6d. Profit and loss account for the year 
ending December 31, 1875:—Dr. Expenses at head office and 
branches, &c., 15,372/ 163 3d; interest on deposit and credit || 
balances, and rebate on bills, 35,111/ 193 3d; directors’ remune- | 
ration for the year 1875, 1,050/; balance, being net profit, 
45,1211 63 2d—total, 96,6567 1s 8d. Cr. Balance brought for- || 
ward from December 31, 1874, 3,227/ 14s 7d; gross income at 
head office and branches during the year, after makiag provision | 
for bad and doubtful debts, 93,428/ 7s 1d—total, 96,656! 1s 8d, 

} 


} 
} 


Dr. Interim dividend to June 30, 1875, 18,000/; income tax, 
2591 11s 6d; balance available, 26,861/ 14s Sd — total, | 
45,1211 6s 2d. Cr. Net profit brought down, 45,121/ 68 2d. | 


i 
| 





DELHI AND LONDON BANK, LIMITED. 

The following report of the directors was presented to the | 
shareholders at the ordinary general meeting held April 12:— | 
The directors have now to submit their usual half-yearly | 
report, together with the audited accounts for the six months | 
ending on December 31 last. These accoun's exhibit a net profit | 


| 
| 
| 
| 


during that period of 9,902/ 133 1d, which sum, added to the | 
nnappropriated balance of profit (viz., 729/ 0s 11d) from the 
previous half-year, makes a total of 10,631/ 14s, at credit of the 
profit and loss account, and this sum the directors propose to 
cpply as follows :—7,596/ 11s 3d tothe payment of a dividend 
for the past half-year at the rate of 44 per cent. per annum, free 

of income tax ; 2,500/ to meet deficiencies on tl.e realisation of || 
accounts that are comprised in the ‘‘ lock-up account,” leaving || 
a balance of 535/ 28 9d to be carried forward to next account. | 
Balance sheet December 31, 1875:—Dr. Paid-up capital, || 
337,6251; amount due on costomers’ balances, deposits, and || 
circular notes, 380,024/ 23 4d; amount on exchange accounts, | 
credits, &c., 332,129/ 18s 5d; amount on account of acceptances, | 
15,290/ 1s 4d; profit and loss, 10,631/ 14s—total, 1,075,700/ 168 1d. || 
Cr. Cash in hand and on call at head office and branches, | 
63,4271 17s 5d; Government securities, 172,182/; discounts, 
loans, and credits, 525,797/ 1s 1d; other securities, including || 
bullion, bills purchased, Kv., 272,623/ 168 2d; freehold premises | 
in Delhi, Calcutta, Lucknow, and Mussoorie, 41,670/ 1s 5d— | 
total, 1,075,700/ 16s 1d. Profit and loss statement :—Dr. || 
Amount written off to provide for bad and doubtful debts, as | | 
per last report, 3,000/; dividend for the half-year ending June || 
30, 1875, at 4} per cent. per annum, free of income tax, | 
7,5961 11s 3d; expenses at head office and branches, including 

rent, taxes, &c., 8,283/ 5s 10d; balance, 10,631/ 14s—total, || 
29,5111 11s 1d. Cr. Balance brought forward, 11,325/ 12s 2d; || 
gross profits at head office and branches, after paying interest | 
on deposits and current accounts, 15,185/ 183 1ld—total, || 
29,5110 11s 1d. 


| 


| 
| 
| 
| 


DEUTSCHE BANK, BERLIN. 
The following is an analysis of the directors’ report, pre- || 

| sented to the shareholders at the sixth ordinary general meet- 
| ing, held in Berlin, on May 8 :— | 
The net profits for the year 1575, amounting to reichsmarks | | 
| 2.989,286.60, represent 6°64 per cent. on the capital, and have | 
| been appropriated as follows:—reichsmarks 1,639,286.60 to {| 
ordinary and special reserve and guarantee funds, and 
| reichsmarks 1,350,000.00 to yearly dividend of 3 per cent. to | 


like its predecessor, by a persistent stagnation of trade. in 
| Germany, the general business of the bank, notwithstand- | 
|ing the closing of its Eastern Branches, has experienced 
no diminution, the total amount turned over having reached |! 
reichsmarks 5,513,000,000, as compared with reichsmarks || 
5,509,000,000 in 1874. The German inland transactions and ) 


shareholders. Though the past year has been characterised, 
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i of the head office in Berlin, show a considerable in- 
Sand the branches in Bremen, Hamburg, and London, 
have been successful in their operations, whilst the 
interest held by the bank in New York has likewise 
yielded good results. On the other hand the general profits 
have been diminished by the following causes :—1. Eastern 





| 


exchanges having continued to decline considerably 
in connection with the depreciation of silver, the winding 
| up of the branches in Shanghai and Yokohama, resulted in a 
loss of reichsmarks 436,433.32, which has been entirely 
pene Al off, and which, for the reason stated, would have 
been still greater if the liquidation, brought to an end on 
October 1, 1875, had been postponed to a later period; 
9. The arrangement made with the Deutsch-Belgische La 
lata Bank in 1873-4 has been disappointing in its results, 
| owing to heavy losses caused to that institution by the default 
ot the Government of Uruguay to fulfil its financial engage- 
ments. To meet the consequent depreciation in the value 
of the La Plata shares, the directors (of the Deutsche Bank) 
are, to their regret, compelled to carry a considerable amount 
| to the credit of the special reserve fund formed for the pur- 
pose; 3. The same necessity arises with regard to several old 
- and new fuilures brought about by the profound depression 
from which the commerce and industry of Germany have 
been suffering for the last three years. As a provasion for 
|| possible losses under this head, the sum of reichsmarks 
417,349.09 has been placed to the credit of guarantee account. 
' 


i 
' 





For these reasons the directors recommend the declaration 
of a yearly dividend of 3 per cent. only, which on 75,000 
shares representing, at 600 reichsmarks each, a paid-up capital 
of reichsmarks 45,000,000, will absorb reichsmarks 1,350,000.00, 
and to add the surplus profits of reichsmarks 1,221,937.51 to 
the ordinary and special reserve funds, which will then stand 
at reichsmarks 3,489,021.77 (say 174,450/). 

GENERAL BALANCE SHEET—December 31, 1875. 

LIABILITIES. 











Reichsmarks, 


Cet ORE Ww coscvetnese ics ievesstinsnsssacocpeventnesenesetbianeiibbiadhtnsctenedees 5,000,000.00 
Current accounts cial taiaaaadtieiiabn cacishiminaiiitca 31,198,528.87 
Bil's payable Secubeciuanieaahaeadl edacanehiiamti ° $2,475,164.72 
| Deposits i dcieminiakahlaal 12,048,661.92 
Dividends unpaid......... 2,813.00 
Guarantee account ...........0000... 546,349.09 


Reserve funds 
| Sundries 


Profit and loss 


3,489,021.77 
364,643.57 
1,350,000.00 








' 
| 
| 126,776,182.94 
Reichsmarks. 
' oat $,820,401.13 
Mls able... copevesevessooccovenssnenesesseunensneovesesestecresecsoapeseunecenes GENE age ater 
‘ ’ ecurit sskepnbubancsseeebheeneeibennesastiibesseed \ AEE 
Sens cvscenescnscss santenesciearbnentpses 16,381 565.77 
“CONT sis sain Se ee 
Real estat hhinen mete iaepntbeetaneerbaneuinthn cee scsnctbettilineinonineeeses 1,164,037.03 
es o00sccceee 0 62,460.38 
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COREE ORE R eee e ee eens 


19,404.05 


+ eeneeeees 


136,776,182.94 


Dr. 
To general EXPeENses....e. 
T 


Reichsmarks. 





0 cor , bad and doubtful debts, &e......... 
To loss on winding-up Eastern branches . sve 
To cnarantee ac ount 
To reserve funds .. 1,221,937.51 
To net profit .. 1,350,000.00 


| 
i 
| 
4,436,.825.90 
Cr. Reichsmarks. 
i 


‘commission, exchange, rebat 


335,557.7 & 
436,433.32 






SURR US resonbyes. «2 c0euSEeescesceesesneeee 417,349.09 


By gross profits 4,136 825.90 
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4,426,825.80 





DEVON AND CORNWALL BANKING COMPANY. 
The following report and s'atement of accounts were presented 


to the shareholders at the forty-fourth annual meeting, held at 
Plymouth, February 11: — 

The directors have pleasure in meeting the shareholders on 
this, the forty-fourth, anniversary of the bank, and presenting 
to them the balance sheet and profit and loss account for the 
yeer ending December 31 last. The net profit for the year, after 
making the usual provision for bad and doubtful debts and 
giving gratuities to the officers of the bank. amounts to 
. » ( 72] . e . . » . . . 
| <°,073' 33 6d. The directors consider this a satisfactory result, 
we ‘ommend the payment of a dividend of 2/ per share, in 
ac ation to the 2/ per share paid on September 1 last, being 123 
> ‘eT , ¢ vy a a 
Aad . we pe , ry free of income tax ; and the transfer of 

Dalanee o 2.073/ 3a 6 ( ’ j 
| whieh, cadet oo bd to the accumulating fund account, 
oe ie balance of 3,810/ 15s 1d brought forward last 

_ — wes account, Cr. 15,883/ 183 7d. Irom this fund 

rectors hav ‘ T » ; i 
lave taken 12,000 to be appropriated, in accord- 


ance wi > speci 

ver ; me the spe cial resolution of 1874, in the following 

fund 89,000/) a Faenii - the guarantee fund (making that 
1 89. 1d 6,0000 to be paid the s 

of ft the pe ee aah I hareholders as a bonus 











an —_« 


Leifeeaste’ Muka, tion to and at the same time as t} 
accumularne wen’ carrying forward to the eredit of the 
“6 ‘und account a balance of 3.8881 18s 7d. The 


directors have. as us i ri branch 
» #8 usual, carefully ins i 
- ?) } A 28 
of the bank, the busine h eee ee nd ia 
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8s of which continues to increase and is | 


[ May 20, 1876, 


of a safe and profitable character. A branch has been opened 
at Brixham, this bank having succeeded to the old-established 
business carried on for many years in that town by Messrs Green 


and Vittery. i 





In accordance with the resolution passed by the 
shareholders at the last annual meeting, and confirmed at a 
subsequent one, the bank has been incorporated under the 
Companies’ Act, 1862, and such arrangement has been found 
to work satisfactorily. The company consists of 376 share. 
holders, holding 4,000 shares. Statement of accounts December 
31, 1875:—Dr. Subscribed capital, 12%,000/; deposit on current 
accoun:s, interest notes, &c., 1,870,256! 13s 3d ; guarantee fund, 
1874, 83,000; added to ditto, 1875, 6,000/ (together 89,000/) ; 
accumulating fund, 1874, 3,810/ 15s 1d; added to ditto, 1875, 
12,0731 3s 6d (together 15,883/ 18s 7d); less transferred to 
guarantee fund, 6,000/; reserved for bonus of 1/ 10s per share, 
6,000/, leaving 3,843/ 188 7d—total, 2,091,140 11s 10d. Cr. In. 
vestments in English and colonial Government securities, 
advances on securities, current aecounts, bills of exchange, 
estate, bank notes and gold at Plymouth and the branches, 
2.091,1401 11s 10d. Profit and loss account :—Dr. Interest on | 
deposits, expenses of establishments, appropriated loss, income 
tax, &c., 65,2861 198 8d; dividend paid September 1, 1875, 
8.0001; reserved for dividend, 8,000/; carried to accumulating 
fund. 12.0731 3s 6d—total, 95,3602 38 2d. Cr. Interest, com- 
mission, and discount, 93,360/ 3s 2d. 





} 
| 








ENGLISH BANK OF RIO DE JANETRO, LIMITED, 
The following report is dated May 10:— 
The ¢irectors have much pleasure in submitting to the share- | 

holders the annexed statement, showing the assets and liabilities | 

of the bank and the profit and loss account for the financial year | 
ended February 29 last. The gross profits for the year, after 
making ample provision for bad and doubtful debts, amount to 

89,210] 18s 3d, from which have to be deducted rebate of interest | 

on current bil's and drafts, and a!l charges, at the head oflice, 


and at the branches in Rio de Janeiro, Pernambuco, and Santos, | 
leaving as net profit 57,321/ 19s 5d, including a balance of | 
2,463/ 83 9d brought forward from the previous year. A divi- 
dend on account of 83 per share, amounting to 20,0001 was paid | 
in December last, and it is now recommended to divide the sum 
of 30,0001, or 12s per share, payable on June 9 next, making the 
dividend for the year 203 per share, or 10 per cent. on the paid- 

up capital of the bank, free of income tax. After providing for 

the dividend on account already paid, and for the payment of 
the dividend now recommended, there will remain a balance of 
7 521/ 19s 5d to the credit of profit and loss account which the || 
directors recommend to be carried forward. ‘The amount of 
30,7401 14s 10d at the credit of depreciation of capital aecount, 

exceeds the amount of depreciation at the current rate of ex- 

change at Rio de Janeiro on February 29 last. The reserve 

fund amounts to 72,500/. Liabilities and assets, February 29:-— | 
Dr. Capital (10/ per share paid up), 500,000/; amount due on 
current and deposit accounts, 246,739! 5s 3d; bills payable, 

other liabilities and credit balances, 1,402,003/ 03 10d; deprecia- 
tion cf capital, as per statement of February 27, 1579, 
30,7401 14s 10d; reserve fund, 72.5001; rebate of interest on 
current bills and drafts, 1,896/ 7s 11d; profit and loss account, 

as per statement below, 37,321/ 19s 5d-—total, 2,291,2U1/ 8s 3d. 

Cr. Cash at bankers and in hand, 113,993/ 16s 6d; bills receiv- | 
able in hand and deposited with the company’s bankers, | 
1,584,848/ 11s4d; other assets and debit balances, 592,359/ 0s 5d | 
—total. 2,.291,201/ 83 3d. Profit and loss account for the year | 
ended February 29, 1876:—Dr. Amount of dividend of 12s per 

share, declared by the ordinary general meeting held on| 
May 24, 1875, 30,0007; balance carried down, 2,463/ 83 9d| 
—total, 32,4637 8s 9d. Cr. Balance on February 27, 1975, | 
52,4631 83 9d. Dr. General charges at head office and | 
branches at Rio de Janerio, Pernambuco, and Santos, in- | 
cluding directors’ remuneration, 32,455/ 19s 8d; amount paid | 
as dividend on account for the half-year ended August 3t, 

1875, 20,0001; rebate of interest on current bills and drafts, | 
1,896 73 11d; balance carried down, 37,3211 19s 5d—total, 

91,6741 7s. Cr. Balance brought down, 2,463 8s 9d; gross) 
profits in Lonson, Rio de Janeiro, Pernambuco, and Santos, 

alter allowing for interest on deposits, bad debts, Ke-, | 
89,2101 183 38d—total, 91,6741 7s. Balance brought down, | 
37,3211 19s 5d. 


| 
| 
| 


re SEE EE 


a ES 


ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 

At the forty-fifth ordinary meeting, held January 31, the fol- 
lowing report was read :— 

The balance sheet of the bank, of which a summary is aD- 
nexed, and which the directors have now to lay before ‘the pro- 
prietors, shows that the operations of the past six months have 
been attended with a very favourable result, the net profit, in- 
cluding the sum of 6,535/ 17s 7d brought forward from the 
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preceding half-year, being 35,7551 12s 3d, after making pro- | premium received on atlo'ted new shares, 7,850/—total, 49,000¢. | 
| General balance of Bradford branch, December 31, 1875 :—Dr. 


vision for bad and doubtful debts. Of the above balance of 
| | 35,755! 12s 3d at credit of profit and loss aceount, the directors 
| propose that the followin distribution should be made, viz., 
| to the payment of a div.dend at the rate of 8 per cent. per 





| the bank, 24,000/ ; to the reduction of bank premises and fur- 
niture accounts, 1,000/; to the reserve fund (raising it to 
67,500/), 7,500/, leaving to be carried forward $,2551 12 3d. 
Liabilities :—Paid-up capital, 600,000/; deposits, 1,541,138/ 282d; 
bills payable and other liabilities, 167,229/ 12s 9d; circulation, 
144,290/ ; reserved fund, 60,000!; balance of profit from last 
half-year, 6,535! 17s 7d; amount carried to profit and loss 
account, 54,4601 3s Gd—total, 2,573,653/ 16s. Assets :—Bills 
receivable (including the estimated value of those overdue), 
loans on security, cash at bankers, &., 2,216,199/ 3s 7d ; specie 
and bullion, 266,68)/ 13s 2d; bank premises and furniture, 
127,6301 133; less written off, 36,861/ 13s 9d; leaving 
90,7681193 3d—total, 2,573,653 16s. Profit and loss account :-— 
Dr. Current expenses in Adelaide, Melbourne, Sydney, and sub- 
branches, 21,6561 7s 11d ; ditto in London, including directors’ 
remuneration and income tax, 3,584/ Os 1ld;_ balance, 
35,7551 12s 3d—total, 60,9961 1s 1d. Cr. Balance from last 
half-year, 6,535! 17s 7d ; amount brought down, 54,460/ 3s 6d— 
total, 60,996/ 1s 1d. 





EXCHANGE AND DISCOUNT BANK, LIMITED. 


The following report to the shareholders is dated Leeds, 
December 31 :— 

In submitting the nineteenth report to the shareholders, your 
directors have to state that they have no losses to write off for 
the current half-year, either at the head office or the branch at 
Bradford, and that the profit which has accrued tothe bank 
amounts to 16,270/ 4s 10d, made up of the following items : 
Balance of profit and loss from June 30, 1875, 24/ 193 9d ; 
balance of profit and loss for the current half-year, Leeds, 
6,156/ 10s 3d ; balance of profit and loss for the current half- 

year, Bradford, 9,238/ 143 10d ; premiums received on the issue 

of new shares (issue now complete), 7,850/-- total, 16,270/ 4s 10d, 
which they recommend to be apportioned in the following 
manner, viz.:—Dividend at 124 per cent. upon 100,000/ paid- 
up share capital (six months), 6,250/; reserve fund out of 
trade profit, 2,150/; reserve fund premiums on the final issue 
of new shares, bringing this fund up to 49,000/, 7,850/ ; 
profit and loss new account (the balance), 20/ 4s 10d—total, 

16,2701 43 10d. A douceur of 10 per cent. upon their salaries 

has been paid to each of the clerks. Tue bank consists 

of 341 partners, whose names are registered at the stamp office. 

General balance, December 31, 1875:—Dr. Bills and cash in 

hand and at call, and country cheques in transit, 188,044/ 10s dd ; 

current accounts, 141,811/ 10s; rents (bank chambers, &c.), due 

December 31, 1875, 109/ 17s 6d; trade expenses, salaries, Xc., 

2,571/ 11s 10d; rates and taxes, 140/ 17s 1d; rebate on bills 

discounted not yet due, 999/4s 7d; bank premises and chambers, 

Leeds, 10,0001; bank premises at Bradford, 7,264/ 11s; pur- 

chase of business, J. J. Cousins’ share, 16,666/ 13s 4d; H. 

Allen’s share, 8,333/ 6s 8d; interest paid, 4,591/ 8s 2d; com- 

mission paid London and Westminster Bank, Irish and Scotch 

banks, &ec., 4451 38s 7d; duty on drafts, 64/ 8s—totel, 
381,043/ 28 2d. Cr. Paid on shares, 100,000/ ; deposit accounts, 


ES 
——— 





63,540/ 128 8d; current accounts, 80,747/ 5s 2d; customers’ 
deposited bills left for discount, 32,123/ 23 6d; reserve fund— 
balance from June 30, 1875, 39,000/; premium on new shares, 
7,850/; bills and cheques left for collection, &c., 3,358/ 1s 2d ; 
balance of undue interest, 961/; draftsin circulation, 38,856/03 34d ; 
rents, 315/7s6d; transfer fees, 2/58; rebate on drafts, 38/ 4s 7d; 
interest received, 11,015/ 5s 10d; commission received, 
| 3,210 178 9d; profit and loss account (balance from June 30, 
1875), 24/ 193 9d—total, 381,043/ 2s 2d. Bills of exchange 
account :—Dr. Bills under discount and deposited with the 
bank for discount, 343,796] 12s 6d. Cr. Bills re-discounted, 
170,835/ Os Sd; bills not re-discounted, 172,961/ lls 10d— 
total, 343,796/ 12s 6d. Profit and loss account:—Dr-. Trade 
| expenses, salaries, postage, &ec., 2,571/ lls 10d; rates and 
taxes, 140/ 173 ld; rebate on undue bills, 999/ 4s 7d; interest 
pid, 4,591 Ss 2d; commission paid London and Westminster 
| Bank, and Irish and Scotch banks, 4452 38s 7d; draft duty, 
| 64/ 83; balance down, 8,420/ 4s 10d—total, 17,2321 188 1d. Cr. 
| Rents, 314/ 7s 6d; transfer fees, 2/ 5s; rebate on undue drafts, 
| 38 43 7d; interest received, 11,015/ 58 10d; commission re- 
fers 3,210/ 178 9d; sundry items, 387/ 28 10d; balance of 
| Bradiord Branch profit and loss account, 2,233/ 143 10d; ba- 
| lance of profit and loss account from June 30, 1875, 24/ 19s 9d 
| —total, 17,2321 185 1d. Dr. Dividend at 12} per cent., 6,250/ ; 
| reserve fund, 2,150/; balance to profit and loss, new account, 
| 201 48 10d—total, 8,420/ 43 10d. Cr. Balance, being net profit, 
—$,420/ 48 10c. Balance to profit and loss, new account, 2U/ 4s 15d. 
Reserve fund :—Dr. Balance carried down, 49,000/, Cr. Balance, 
June 30, 1875, 39,000/; profit and loss, Dec. 31, 1875, 2,150/; 
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‘annum, free of income tax, on 600,000l, the paid-up capital of | 


| 1875:—Capital and liabilities—Capital paid up, 600,000/; re- 


Bills and cash in hand and at call, and country cheques in | 
transit, 39,246/ 17s 9d; current accounts, 25,716/ 12s; | 
trade expenses, salaries, &c., 5641 1s 94; rebate on bills dis- 
counted not yet due, 284! 133 10d; interest paid, 2,397! Is 10d ; 
commission paid London and Westminster Bank, Irish and 
Scotch banks, &e., 1401 1s 74; duty on drafts, 32/ 14s Gd— 
total, 68,382/ 38 3d. Cr. Deposit accounts, 9,672/ 13s 9d; cur- 
rent accounts, 28,586! 0s 7d ; customers’ deposited bills left for | 
discount, 10,698! 3s 7d ; bills and cheques left for collection, &c., 
6601 188 1d; balance of undue interest, 276/ 234d; drafts in 
circulation, 12,8481 7s 3d ; rebate on drafts, 8/ lls 6d; interest 
received, 3,733/ 98 ; commission received, 1,268/ 14s 10d; divi- 
dends received on account of bad debts written off, 628/ 188 4d— || 
total, 68,382/ 33 3d. Profitand loss account:— Dr. Trade expenses, if 
salaries, &c., 5641 189d; rebate on undue bills, 284/ 138 10d; | 
interest paid, 2,397/ 1s 10d ; commission paid, 140/ is 7d ; draft | 
duty, 52/ 14s 6d ; balance to head office, profit and loss account, 
2,238/ 14s 10d—total, 5,657/ 8s 4d. Cr. Rebate on undue drafts. 
8111s 6d; interest received, 3,733/93; commission received, 
1,268/ 183 10d ; sundry items, 17/ 103 8d; dividends received | 
on account of bad debts written off, 628/ 183 4d—total, | 
5,657/ 83 4d. 


The following report was presented to the ordinary general | 
meeting of shareholders, held February 29 :— 

The directors beg to submit to the shareholders the | 
general balance sheet of this bank, and the profit and loss | 
account, to December 31, 1875. The gross profits of the bank | 
for the year 1875, including the balance of 2,222/ 183 4d carried 
to profit and loss account, at the close of the preceding year, and || 
after making provision for bad and doubtful debts and for the i| 
depreciation in the value of securities having a market value, | 
amount to 58,6971 10s 5d, from which have been deducted re- 
bate of interest and all charges, leaving an amount of 1 
43,888/ 11a 3d as profit available for appropriation to the reserve | 
fund and for division. After making provision for an appro- | 
priation of 1 per cent. upon the paid-up capital, according to the 
articies of association, amounting to 6,000/, to be carried to the 
credit of reserve fund, there remains the sum of 57,355/ lls 3d 
for distribution, and the directors now recommend that a divi- | 
dend of 12s per share, free of income tax, equal to 6 per cent. | 
per annum, amounting to 36,000/, be declared and paid, leaving | 


GERMAN BANK OF LONDON, LIMITED. | 
| 
| 


’ 











| 


| 
a balance of 1,383/ Lis 35d, which it is recommended to carry to | 
profit and loss new account. Certain securities are held by the ‘| 
bank, in nearly every instance is the nature of first mortgage || 
securities, for which there is at present no current market price 
In the balance sheet for 1574 these securiti:s were put down at | 
the sum which the directors considered they were then worth. 

The total amount now stands in the books of the bank at less than | 
60,0007, which sum the directors hope will berealised. It would 

be unreasonable to force a realisation when there is a well founded 
prospect that the entire amount may be worked out. Should, 
nevertheless, the result be less tavourable, the reserve fund will, 
in accordance with the articles of association, be available to 
meet it. Notwithstanding the very unfavourable position and | 
stagnation of trade, the board can v ith pleasure direct the atten- |} 
tion of the shareholders to the satisfactory result realised during 
the year 1475. The business of the bank is built up carefully 
and progressing steadily. General balance sheet, Dece:ber 31, 


| 


serve fund, December 31, 1374, 24,000/; amount due on current | 
and deposit accounts, bills payable, and other liabilities, 

1,485,018 5s 3d; rebate of interest on bills and drafts not |} 
matured, 850/; balance Vecember 31, 1574, 2,222/ Iss 4d; 
profit of the year ending December 31, 1575, 41,160/ 12s lid— 
total, 2,153,246/ 16s 6d. Assets—Cash on hand and at bankers, 
134,925/ 183s 2d; bills receivable, bills discounted, current 
accounts, and other securities, 2,016,509/ lls 5d; furniture and 
premises account, 2,011/ 6s 11d—total, 2,153,246/ 163 6d. Profit 
and loss account to December 31, 1875:—Dr. Charges, including 
rent, taxes, salaries, directors’ remuneration, and all other ex- | 
penses, 14,463/ 19s 2d; rebate of interest on bills and drafts not | 
yaured, 830/; balance carried down, 43,355/ ils 3d—total, 
58,697/ 10a 5d. Cr. Balance, December 31, 1874, 2,222/ 18s 4d; 
gross profit, after making provision for bad and doubtiul debts, || 
36,4741 12s 1d—total, 58,697/ 103 5d. Appropriation :—Dr. Re- | 
serve tund, according to articles of association, | per cent. on | 
paid-up capital, 6,000/ ; dividend of 12s per share now recom- 

mended, 36,000/; balance carried to profit and loss new account, 


1,383/ lis 3d—total, 43,353/ lls Sd. Cr. Balance carried to 
credit December 31, 1874, 2,222/ 183 4d; profit, 1875, 1 
41,160/ 128 1ld—total, 43,353/ 11s 3d. 
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HALIFAX JOINT STOCK BANKING COMPANY. 
The following report of the directors was presented to the 
proprietors at their forty-sixth annual general meeting, held 


January 26 :— 

Ss iaeinaines have pleasure in meeting the shareholders on 
this, the forty-sixth annual general meeting, and have to present 
to them the following report of the operations of the bank for 
the year ending December 41, 1875. After making provision 
for bad and doubtful debts, and paying 4,215/ 9s 2d interest, at 
5 per cent., on new shares, the net profits for the year (including 
1,425/ 88 10d brought forward from the preceding year) amount 
to 30,4201 88 2d. The directors propese that this sum be appro- 
riated as follows, namely, that 11,250/, the interim dividend for 
the first half-year (74 percent.) be confirmed, and that a further 
dividend of 15,7501 be now paid, being dividend at the rate of 
| 10} per cent. for the second half-year, making 18 per cent. for 
the year, clear of income tax; that 1,500/ be carried to the 
| building fund for the new bank at Hebden Bridge ; that 
934! 11s be reserved for income tax ; and that 1,685/ 17s 2d be 
carried to next account—total, 30,4207 8s 2d. The directors 
intimated to the proprietors, at their last annual general meeting, 
that they purposed issuing the remaining 5,000 unappropriated 
shares. This has been carried out, and the result is that the 
paid-up capital is increased (by the addition of 50,000/) to 
200,000l. ‘The sum of 69,245/ 5s, arising from the premiums on 
the new shares issued, has also been added to the reserve fund, 
making that fund 174,245! 58; and the directors have much 
pleasure in stating that they are enabled to make a further 
addition to it by the transfer of 5,754/ 15s from the bad and 
doubtful debts fund; the reserve fund will, therefore, now 





stand at 180,000/. The directors always feel anxious to increase 
this fund, and they are sure that the step they have taken will 
meet with the approval of the shareholders. The directors are 


| value, thus materially strengthening the position of the bank. 
The directors, after prolonged and careful consideration of the 
subject, have decided to open an office in London, and for that 
| purpose have rented premises now in course of construction at 
the south-east corner of Threadneedle street, and which will be 
ready for occupation shortly. The compzny will thereafter con- 
duct its own London agency, and the business there will be 
under the immediate superintendence of the general manager. 
Balance sheet at December 31, 1875:—Dr. Capital subscribed 
1,000,0001, of which called up 200,000/ ; reserve fund, 100,000/; 
balance of profit and loss account, 4,009/ 16s 10d ; amount 
ue = deposits and other accounts, 2,104,449/ 5s; dividend 
— :. _ January, 13,500/—total, 2,421,959 1s 10d. Cr. 
: es ve on current accounts, bills discounted, &c., 
es ; a. 'reehold banking premises, furniture, and 
colewnl +: “ = = ‘English Government stocks, 292,669/ 11s 1d; 
gussuntesd by the Se er investments, of which 50,000/ is 
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2,421,959/ 1s 10d. Account of profit for the half-year ending 
December 31, 1875 :—Dr. General expenditure, including income 
tax, 14,9271 9s 1d; dividend at 18 per cent. per annum to this 
date, 13,500! ; contribution to officers’ guarantee fund, 1251; 
balance carried forward, 4,009/ 16s 10d—total, 32,562/ 5s 11d. 
Cr. Balance brought forward from last half-year, 221/ 11g 1d , |/ 
gross amount of profits, 32,5401 14s 10d—total, 32,562/ 5s 114, 








HIBERANIN BANK. 

Annexed is the fifty-first report of the directors for the 
year ended October 31, 1875 :— 

In submitting the accompanying balance sheet to the pro- 
prietors, your board of management feels assured that it will be 
considered to evidence a steady and satisfactory progress in the 
bank’s business for the year ended October 31 last. The 
amount of your deposits from the public and the number of 
your account holders have increased fairly during the year. The 


banking year just past has not been one for considerable profits, 
Money has averaged a low figure; but, taking into considera- 
tion the interest allowed on deposits, and the effect of the 
present active competition as to all items of banking charges and 
commissions, your directors trust the proprietors may be pleased 
at the result. This winter promises to find Ireland in a 
tolerably prosperous condition, and your board has reason to 
expect that in the growth of such prosperity your property will 
fully participate. Your new buildings are approaching at 
pletion, and, when finished, will afford the necessary accom- 
modation for our daily increasing business. The net profits for 
the year amount to 62,698/ 16s 3d, to which, adding 4,216/ 17s, 
the balance carried into this statement of accounts of undivided 
profits at the close of last year, makes up a total sum of 


$336,713.49, of which, after taking out rebate on bills not yet 
due, and remuneration to directors, there remains for appropri- 
ation $314,111.51. From this sum, the directors recommend the 
distribution of a dividend of $3.75 per share, being equivalent to 
3 per cent. for the half-year (or 6 per cent. per annum) ; this 
will absorb $150,000, and, of the balance, they propose retain- 
ing in contingent account $145,000, to meet losses already in- 
curred and further eventual losses on present outstandings, 
carrying the balance of 19,111.51 to the credit of new profit and 
loss account. The directors regard the half-year’s profit a8 
satisfactory, and they are happy in being able to recommend & 
moderate dividend to the shareholders, while providing for 

bad and doubtful debts, old and new, and leaving the reserve 
fund untouched. The directors have pleasure in informing the 
shareholders that the anticipations with regard to ‘‘ doubtful 
accounts” expressed in the last report have been more than 


| - — to report that the business at the branch banks at Sowerby | 66,915/ 13s 3d, from which was paid a dividend in June last of 
. : Le? ridge and Hebden Bridge continues to improve. The bank at { 95, 000/, leaving to be allocated the sum of 41,915/ 13s 3d, which 
i. me || the latter place is now open daily (and has been from January 1 | available balance it is now proposed shall be disposed of as fol- 
beret || instant), and the new premises will be ready in a few months. | jows, viz., a dividend for the past half-year of 30s per share, 
bie || It will be remembered by the shareholders that at the close of | which is at the rate of 12 per cent. per annum, amounting to 
gen fe the last annual general meeting a special meeting was held, at | 30,0001, free of income tax, 6,500/ to credit of bad and doubtful 
; 4 which the — previously given to the directors to register | debts, leaving a balance of undivided profits of 5,415/ 138 3d 
be ser the bank as an unlimited company,  peerennce of part 7 of | to be carried forward to the credit of the next account. 
i! oak t the *‘ Companies Act, 1862,” was confirmed. The directors | Abstract of the affairs of the com any for year ended Octo- 
prep. | ea to = ea ee 0 a tr ber wed — ene eas 500,000/; reserve fund, 
pEShes) and that the incorpora ion of the bank dates from January <5, | 235,000/; branches and agencies, 24,855/ 12s 1d; amount due on 
ib caee | 1875. current and otheraccounts, and deposit receipts, 1,846,919/ 83 3d ; 
ij 1 nomad eareapene balance from last year, 4,216/ 17s; net profit for 
Bee bs alae 2 year ended Oct. 30, 1875, 62,6981 16s 3d, together, 66,9151 13s 3d; 
le ¢% 1 ae Pe sear tegen pd Someta ' less dividend paid June, i875, 25,0001, leavit g 41,9151 13s 8d 
levers e following is the eighty-third half-yearly report of the | —total, 2,648,6907 15s 7d. Assets— Biils discounted 
i ‘ eee | directors :— oon Eee ee - Government stock and other secu- 
oes: | ; . , 952,659/ 53 4d; cash, Government stock, and debentures 
pe ees | The directors beg to submit to the shareholders the following | Sil@*, S0*:099! 08 ae ’ , 
43 A ¥ | statement of the accounts of the bank made up to the 3ist Decem- rs oa 2d ; ae peemiess, head office, and branches, 
toa ber, 1875, including the profit and loss account for the six | _}) Divia pnp meagre 7d. Profit and loss account : 
a ee months ending at that period. The gross profit, after making | J), we b ive 875 paid June, 1875, 25,000/; dividend to be paid 
ae RP provision for bad and doubtful debts, for rebate on bills not yet d ad T a b 7 aed amount approp iated for bad and 
L Pate: due, and for directors’ allowances and annuities to retired eae 66 91 a »900 ; balance to next account, 5,415/ 138 3d— 
pants officers, as fixed by resolutions of the shareholders, amounts aa : ai ; a 3d. Cr. Balance from last account, 4,216 Ne; 
he tas to 32,340! 14s 10d, from which has been deducted the general va 66 1 1 — ended October 30, 1875, 62,698/ 168 3d— 
; : EE expenditure of the company, including income tax, 14,927 9s 1d, eat, Wayeret ihe Se. 
bia3+ —s a net profit of 17,413/ 5s 9d, to which has to be added on. 
tee ck the balance of profit carried forward in June last, 221/ 11s ld, HONGKONG AN +H ‘| 
it os% | | _— the avaiable total to 17,634/ 16s 10d, which the direc- _ meee DS 
if Sant | tors have decided to appropriate as follows :—To pay a dividend ’ . .s . 
| ; : ore for the half-year at the a of 18 per cent. mera ii on the The following emeey “first report of the directors was pre- 
Py | old paid up capital, 13,5002 ; to contribution to officers’ guarantee | 8€2ted to the ordinary yearly general meeting of shareholders, 
ro : | fund, ne 0 ee eight half-yearly instalments, as | held at Hongkong, February 17 :— 
psi ey,' | previously authorised, 125/; to credit of profit and loss new The directorshave now to submitt fthe 
is t: +t | account, +,009/ 16s 10d. From the premium fund connected affairs of the cor ti a npenngunaamainnnnee d 
3 by with the recent issue of additional shares the directors have | - Sennnenen. Oe Semnne sees Cor the half-y a 
: i ae | written up the reserve fund to 100,000/, and have written down ing December 31 last. The net profits for that period, including 
r Hes | the cost prices of the investments in Government stocks, $106,026 brought forward from last account, after paying all 
§? : Ty _ colonial bonds, &c., to a point considerably below their market | charges and deducting interest paid and due, amount to 


realised. 


During the past half- ear, numerous failures have 


again taken a by some of which, unfortunately, the bank 


in hand, at call. and glish Government, 196,643/ 9s Sd; cash 
has sustained losses. These, however, are fully provided for in 


at short notice, 630,742/ 128 10d—total, 
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\ May 20, 1876.] 
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the amount proposed to be retained in contingent eat 
directors congratulate the shareholders on the i improved a 
of the benk’s affairs generally, and they look with confidence to 


a successful future. 
ABSTRACT of ASSETS and LIABILITIES—December 31, 1875. | 


TT 














AssETS. s 
Cash and bullion................:.ccecessseceneeeseeeeeesecsnseesenseerssseeeneneereaeasnes ast a = 
Government securities ....... ecispdatnclbinneseeebiecepthaccssaivgiaess 2, . 
Bills discountee, loans, and credits | aaseennn 9, 361, 608. ; 
Exchange remittances ............c00--ceeecseeeneeeseeeeeeseneenees 18, v1.58 _ $ | 
Bank premises ....000..ceese.-ceeeeeesscneeereeecenenes eee 230), ‘ ‘37 05 
Dead tock cco... ceceeescsceccecccsectocc-tovcererseseescosoosestersseersseneaes 92,328.91 
34,634 364.75 
dols. 
Paid-up ca;ital 6,000,000.00 
TOONOGU GUE  ctesescecontesee 
ine insurance account .. 
| — ——— - 150,006.15 
ACUI 2 caenanhanigbareeannsannntel dols 1,881,906.27 
Deposits ............ccc..ccccccscerscoseecccessscceescsoceseees +» 11,526,203.36 
| —————_ 13 , 408, 19.63 
| Exchange acceptances ......cecccccecccceresssceseesseenessecesenerssenesesssensosoness 15,739,535.48 
Profit and 1088 ACCOUNL .........cc-ceecc-csseverscscccccceccccecerscesonssocosoeseoorsees 336,713.49 
34,634,364.75 
Prorit and Loss ACCOUNT. 
Dr. dols, 





To amount written off— 
Remuneration to directors ..... 
Rebate on bills not due... 

To dividend account— 


| 20,000.00 
| At the rate of six ;er cent. per annum on 5,0C0,000 dols..........c0.cccceeeeees 150,000.00 


a 
ocoe 2,601.98 


To contingent + ccount— 





Amount set aside to meet 1088S 64... .sereeeeereee 145,000,00 
| To balance— 
Carried forward to next half-year ...........e000 19,111.51 | 
336,713.49 
Cr, dols, 
By balance of undivided profits, June 30, 1875..0........secsseeseesceceeeeeeeaeeeees 106,026.00 


By amount of net protits for the six months ending December 31, 1875, 


after deducting all expenses and interest paid and due 230,637.49 





336,713.49 
Dr. RESERVE FunpD. dols. 
To balance on December 31, 1875  ......e00..seeesee ove 100,000.00 
Cr. dols. 
By balance on June 30, 1875 ...........-+0 100,000.00 





IMPERIAL BANK (LIMITED). 


The following twenty-seventh report was presented to the 
shareholders at an ordinary general meeting held at the head 
office of the bank, January 18 :— 


The directors have much pleasure in submitting to the share- 
holders a statement :f the accounts of the bank for the half- 
year ending December 31 last. Upon reference to the an- 
‘none’ balance sheet, it will be seen that after payment of in- 
‘terest on the deposit and current accounts, and providing for 
bad and doubtful debts, the balance of profit amounts to 
48,0491 14s 5d; deducting from this amount the current ex- 
|" penses and rebate of interest on bills discounted not yet due, 
there remains for appropriation 31,3911 5s 6d, which it is pro- 
| posed to apply in the following manner, viz., 27,000/ to the pay- 
ment of a dividend at tle rate of 8 per cent. per annum, free of 
income tax, and the balance of 4,591/ 5s 6d to be carried to the 
| credit of profit and loss new account. 


| Dr. BALANCE ee een, hanes £ 
To capital issued, viz. :—45,000 shares, 15/ paid... a oseoe 
| To amount due by the bank on current, rs and. 
| interest accounts . sean vothhncésdbevenssetoneonss SOUL aon 
To acceptances .. cover «=. 541,482 19 4 





s da 
675,000 0 0 


2,564,275 14 3 
| To reserve fund . 























90,000 0 0 
| To redemption of premises fund .. Wear easiet an tliat 2,243 0 0 
| To balance from June 30, 1875. ...... £7,132 1 2 
To balance of profit for half-year, after providing 
for bad and doubtful debts .............66............ 51,244 19 7 
| 
58,377 0 9 
Less interest paid on current and dé posit avcounts 10,327 6 4 
__O 45,019 14 6 
3,379,568 § 8 
Cr. £ s d 
By Consols, India debentures, and City bonds... ° 72,370 0 0 
| By bills discounted, loans to customers, Xe. . 2,281,598 7 2 
By acceptances, as per contra.. nde ceuee 541,482 19 4 
By bank premises, furniture, and fixtures. 23,660 4 8 
| By cash in hand, at Bank of England, and at al ince sitaeniiant 457,436 17 6 
3,379,563 . 8 
Dr. Prorit AND Loss Account. £ d 
To current expenses.. - 11,647 1 5 
To payment of dividend at the rate of 8 per ¢ ‘cent. per ‘annum, for ‘the 
half-year ending December 31, 1875.. * 27,000 0 0 
To rebate on bills not due ....... Silas dplatieaiteedicans 6,010 17 6 
To amount carried to profit and loss new “ac scount. icuahemilanaes 4,391 5 6 
43,049 14 5 
| Cr £ s a 
By amount brought down ......... Ceeecerecssesscereseeereeseeressseees 48,040 14 5 


—_— 


INTERNATIONAL BANK OF HAMBURG AND 
LONDON, LIMITED. 

The following report of the directors was presented to the 
shareholders at the fifth ordinary general meeting, held 
March 8 :— 

The directors beg t= submit to the shareholders the balance 
sheet and profit and loss account for the year ending December 
31, 1875. The gross profits, after making full allowance for bad 
and doubtful debts (with the exception of the claim against the 
Deutsch-Brasilianische Bank), amount to 51,399/ 9s 4d. This 











THE ECONOMIST. 


] 
| 
| 
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= 


| 43,3381 


SS 
17 


sum, with the addition of the balance brought forward from 
1874, deducting all charges and income tax, leaves a net prod 
of 44,3531 5s. In view of the claim of this bank agairst th: 
Deutsch. Brasilianische Bank in Hamburg and Rio de Jeneiro, 
which suspended payment, in May last, the directors do not 





propose to distribute a dividend tor the year 1875; but, pending | 
the realisation of the assets of the Deutsch-Brasiiianische Bank | 


to carry forward the entire 44,3537 53 to profit and loss new 


account. The reserve fund remains at 45,000/. The total elaim | 
against the Deutsch-Brasilianische Bank amounted to 
83,2571 188 10d. ‘The directors, however, are glad to say a first 


divicend of 20 per cent. has been received last week both in 
Rio de Janeiro and Hamburg, thus reducing the claim to about 
67,000/. It is impossible, at present, to form an opinion as to 
the eventual wining-up of the Brazilian Bank’s attairs, but as 
far as the directors are informed it is expected that the loss, if 
any, will be but small. With the exception referred to, the 
business of the bank has been satisfactory. Balence sheet, 
December 31, 1875:—Capital and liabilities—Share capital, 
585,000 ; liabilitiee—amount due on current accounts, bills pay- 
able and other liabilities, 1,290,898/ 13s 6d ; rebate of mterest on 


bills current, 1,138/7s 6d ; reserve fund, 45,000/, P.olfit and loss 


account : :—Balance f from last account, 5, 7061 33 11d; profit, year | 


ended December 31, 1875, 38,647/ 1s 1d; together 44,35 15 
total, 1,966,3901 63. Property and assets :—Cash in h nd 
and at bankers, 176,6751 63; bills receivable and coupons in 
hand, 357,812/ 13s 5d; United States Government stock, 
15s; debtors on current accounts, loans, &«.. 
),386,6731 ils 7d; office furniture and fixtures (after writing off 
10 per cent. depreciation), 1,890/—t tal, 1,966,390! 6s. Profit 
and loss account, year ended December 31, 1875 :—Dr. Current 
expenses, including salaries, rent, rates, taxes, and incidental 
expenses, 12,752/ 883 3d; balance net profit carried to bulatice 
sheet, 38,647/ is 1d—total, 51,399/ 93 4d. Cr. Gross prolit, 
allowing for bad and doubtfui debts, with the exception of the | 
claim against the Deutsch-Brasilianische Bank, 51,399/9s 4d. 





LANCASHIRE AND YORKSHIRE BANK, LIMITED. 


The following report was presented to the shareholders at the 
third annual general meeting, held at Manchester, January || 
20 :— 

‘I'he directors have pleasure in laying before the shareholders 
a statement of the accounts of the bank for the year ending Dee. 
31, 1875. trom this it will be perceived that the net profits, 
including the balance of 1,145/ 5s 11d brought forward, and after 
payment of all interest, expenses, and income tax, and allow- 
ance of rebate on bills not due, amount to 22,156/ 9s. An 
interim dividend, at the rate of 6 per cent. per annum, clear of | 
income tax, having been paid in July last, the directors propose | 
that a dividend at the same rate be now paid; that the sum of 
5,000 be added to the reserve fund, which will then amount to 
38,0351; and that the sum of 2,159/ 9s be carried forward to | 
next vear. The directors are glad to state that during a period | 
of exceptional financial disturbance the bank esceped loss; and | 
that, notwithstanding the subs: quent restriction of trade, and 
low rates of interest, the business and profits show a material 
increase. During the year branch bants have been established 
in the towns of Bacup, Rochdale, and Todmorden. ‘The bank 
has now nine branches and two sub-branches. In view of the 
increasing value of property in the central districts of Man- 
chester, the director- have thought it prudent to anticipate the 
terminat on of their lease of the bank’s premises in King-street, 
and have secured an extension of their term of occupation for 
14 years from the 25th March next. Balance sheet, Dec. 31, 
1875:—Dr. Capital paid up, 250,000/; reserve fun’, 33,035; 
amount due to customers on current aud deposit accounts, &c., 
770,402/ Os 9d; rebate account, 2,959/ 93 8d; protit and loss 
account, 22,156/ 9s, less interim dividend (paid July, 1875),7,4971, 
leaving 14,659/ 9s— total, 1,071,055/ 198 dd. Cr. Cash on hand, 
at Bank of England, and with London and country agents, 
146,186/ 33 5d; bills of exchange, loans to customers, &e., 
918,6257 123 1d; bank property account, 6,244/ 33 11d—total, 
1,071,055/ 19s 5d. Protit and loss account :—Dr. 
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Current ex- | 


penses at head office and branches, including rent, taxes, salaries, | 


stationery, directors’ remuneration, and provision fur income 
tax, &c., 9,884/ 17s 1ld; rebate on bills discounted not yet due, 
2,9591 98 8d; interim dividend paid July, 1875, 7,497/; dividend 
of 6s per share for half-year ending Dee. 31, 1875, 7 f 5001 ; amount 
transterred to reserve fund, 5,000/; balance c -arried to protit and 
loss new account, 2,159/ 9s—total, 35, 000i 163 7d. Cr. oe 
Dee. 31. 1874, 1,145/ 5s 11d; gross protits for vear ending Dee. : 

1875, after payment of interest on current and other Asm 


and making provision for bad and doubtful debts, 35.4551 10s 8d— | 


total, 35,00U/ 163 7d. Balance brought down, 2,14y/ 9s. 


LEAMINGTON PRIORS AND WARWICKSHIRE 
BANKING COMPANY. 

At the fortieth annual general meeting of the proprietors, held | 
at Leamington, January 19, the following report was unani- 
mously adopted : — 

The accounts of the company for the past year have, as usual, 





been audited by Mr A. E. Jarvis, of Guildhall chambers, 
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|| London: and, as reported b 


| previous year. 


the year. tut from a steady improvement in the business of the 


| bank ; and it is hoped that the shareholders generally will not 


be unmindful of the fact that the continued prosperity of the 
‘company may be much promoted by their own individual efforts 


\ to introduce new business to the institution. The directors now for all bad and doubtful debts, were, 42,474/ 63; add balance af 
; propose that a dividend for the past half-year, at the rate of 20 | credit of 


| per cent. per annum, clear of income tax, be now declared, | to be di 


ending June 50 last, wiil make a total dividend of 15 per cent. 
for the year. This wil leave a balance of 1,190/ to carry to the 


} 
| 





15,7451 5s 10d, exclusive of the separate reserve of 2,600/. 








LEEDS AND COUNTY BANK, LIMITED. 


| The directors, in submitting to the shareholders the balance 
| sheet for the past half-year, have to report that the profits for 
the half-year ending December 31, 1875, are 21,151/ 198 10d. 


per annum on the shares issued, numbered 1 to 9,200 inclusive, 
which will absorb 11,500/; rebate of interest on bills not due, 
1,600/; leaving a balance of 8,051/ 19s 10d—of which the 
'| directors proposed to add 5,000/ to reserve fund, which will then 
|| be raised to 65,000/, and the balance to the contingent fund. 


i 


| Liabilities—Shareholders for paid-up capital on 9,200 shares of 


\ 
| 
} 





|; 1,3307 11s 11d; depositors on receipts and credit accounts, 
| 1,039,819/ 5s 3d; interest due on deposits, 6,197/ 9s 2d; unpaid 
|| dividends, 68/ 15s; profit and loss account, 21,151/ 19s 1Ud— 
| total, 1,358,568/ 1s 2d. Assets—Bills of exchange and cash or 
|| hand, 411,317/ 10. 6d; loans and current balane:+s, 915,950/ 19s 8d; 


| freehold and leasehold bank premises, and furniture at head 


|| —total, 1,358,568/ 1s 2d. 

| 

\ LEICESTERSHIRE BANKING COMPANY. 

| The following report of the directors was presented to the 
} forty-sixth annual general meeting of the shareholders, held 





| February 9 :— 


} 


The directors have pleasure in submitting to the proprietors | 





y him, exhibit a net profit of | LIVERPOOL COMMERCIAL BANKING COMPANy 
'| 6.0421 lds 7d, being an excess of 404/ 11s 3d over that of the | 


It is especially satisfactory to know that this | 
inerease has not arisen from the prevalence of a high rate of | 
interest, for the value of money has been unusually low during | 


which, added to the dividend already paid for the half-year gividends of 5 per cent. each have been made on the maiden 





{May 20, 1876. 


The forty-third annual general meeting of the proprietors of 
the Liverpool Commercial Banking Company, Limited, is held 
in terms of the deed of se'tlement, to receive a report of the 
affairs of the company, and to elect two directors. The net 
profits for the year ending December 31 last, after payment of 
income tax and all expeases of management, as well as provid; 


LIMITED. . 
The following statement is dated January 26 :— 
profit and loss account, 1874, 4,108/ 0s 7d—remainin 
isposed of, 46,582/ 687d. Out of this sum two half-yearly 
capital of 350,000/, amounting to, 35,000/; likewise a bonus of | 
5s per share on 35,000 shares, amounting to 8,740/; leaving g 


credit of the guarantee fund, which will then amount to pajance at credit of profit and loss account of* 2,832/ 63 7, 


| General balance sheet, December 31, 1875 :—Liabilities— 
| Dr. Capital subscribed 35,000 shares of 20/ each, 101 paid up, 
| 350,000/; reserved surplus fund, 200,000/; profit and loss credit 

balance, 2,832/ 6s 7d; deposits bearing interest, ineludin 


The following twenty-sixth half-yearly report of the directors | oyrpent accounts, 1,191,061/ 5s 81; deposits not bearing jaheneak 


was presented to the general meeting of shareholders, held at 32,7621 11s 8d; 


acceptances, seven-day and other bills, 
930,421 7s 8d—total, 2,007,077: lls 7d. Assets—Cr. Bills of ex. |! 


| 371,165! t7s 4d; loans in account, with and without security, 
| 568,290/ 128 5d; bank premises and freehold property, 150,000/ 





| 


| 25/ per share, 230,000/; reserve fund, 60,000/; contingent fund, | December 31, 


| 
i 


| 


|| offices and branches, 30,860/ Os 8d ; stamps on hand, 439/ 10s 4d | reserved surplus fund, 195,228/ 1s 5d. Abstract general balance 





| counted, 1,644,702/ 183 8d; | 
| accounts, 714,922/ 10s ; cash in hand, in Bank of England, and | 


‘ 


'| Out of which the directors propose to declare a dividend of 1/ 5s | —total, 2,007,077! 11s 7d. 
| per share, free of income tax, being at the rate of )0 per cent. | 


LIVERPOOL UNION BANK. 
The following report by the directors was presented to the 
shareholders at their forty-first annual meeting, held Februsry 


DP scent 


change, 917,6212 1s 10d; cash on hand and at bankers, 
The directors beg to submit the following report :—On || 
1874, the reserved surplus fund was 
164,364/ 16s 9d ; the net profits for the past year, after amply | 
providing for all bad and doubtful debts, have been 91,475! 2s ; 1 
together 255,839/ 18s 94; from which have been deducted two | 
January, 1876), at the rate of 10 per cent. per annum, 60,000/ ; 
income tax paid by the bank, 611/ 173 4d; leaving as the present 


sheet, as at December 31, 1875 :—Liabilities—Capital, 600,000/ ; 
reserved surplus fund, 195,228/ 1s 5d ; due by the bank on de- 
posit and current accounts, 2,267,311/ ; acceptances by the bank 
and its London correspondents, against cash, bills, and other 
securities, 156,345/ 73 11d; rebate on bills on hand at 5 per 
cent., 13,9271 9s 8d—total, 3,232,811/ 19s. Assets—Bills dis- 
advances on current and loan | 





witn London bankers, and brokers at call or short notice, | 


| the balance sheet for the year ending December 31 la-t. After | 680,841/ 2s 5d ; liabilities of customers for acceptances by the | 


making provision for bad and doubtful cebts, and paying the | 


1 income tax, the net profit of the bank for the past year amounts 
to 41,018/ 8s 7d. This sum, added to 2,966! 3s 1d, the unap- 


propriated balance of the preceding year, 


nakes a total of 
43.984/ 11s Sd. 


The directors paid a dividend of 2/ per share 





on the 100/ shares, and 63 3d per share on the 25/ shares for the | 


half-year ending June 30, amounting to 13,125/; and they now 


| the 25/ shares, being 10 per cent. on the then paid-up capital. 
After the payment of these dividends a balance of profit 
amounting to 17,109/ 11s Sd will remain; out of this sum the 
directors further recommend the payment of a bonus ef UW 12s | 
also that 3,0U0/ be transferred to the guarantee fund, and that 
the balance of 3,109/ lls 8d be carried forward to the current 
year. ‘lhe profit and loss account will then stand thus:— 
yr. Dividend paid to the shareholders for the halt-year ending 
June 30, 1875, 13,1251; ditto ending December 31, 1875, 
, 13,750/; bonus of 1/ 128 per share on 100/ shares and 6s per 
| share on the 25/ shares, 11,000/; amount transferred to gua- 
4 rantee fund, 3,000/; balance to be carried forward, 3,109/ 11s 8d; 
; total, 43,984/ lls Sd. Cr. Net profit for the vear 1875, 
(41,0187 83 7d; balance of profit, 1874, 2,966/ 3s 1d—total, 
45,984/ 11s 8d. And the guarantee fuad thus: Balance January 
1, 1875, 57,000/; transferred from profit and loss aceount, 


3,000/—total, 90,000/. Balance sheet December 31, 1875 :— 
j, Capital, 275,000/ ; 


D ae reserved fund, 57,000/; balance of profit | of 50/ each), 2,500,000/ ; capital called up—viz., 50,000 shares at 
ecember ol, 1874, 2. 966/ os ld; net profit for the past year, | 8/ per share, 400,000/ ; amount due on de 


1.018! te 7d, less dividend paid for the half-year ending June | 
| 30, 1875, 13,125/, leaving 27,8931 8s 7d; deposit and current 
accounts at head office and the branches, 1,436,183 
in circulation, 59,830/—total 1,888,873! 35s 8d 
: an ae oe ; , * Vv ow? OU. 
Seals, 157,275! is 2d; Indian ‘ecurities, 
| a oa Us {together 264,733 16s 10d); cash at the head | 
Ce, the branches, and in London. 295 os 6d; bi ; 
auibeiee. Sar cae ondon, 295,104/ 5s 6d; bills of 
. 
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! 128; notes 
Investments : 
Government 


ec 





\Ss; advanced « 
: i ad on cas “Cc - 
securities at head > h accounts and on 
| bank premises 


oilice and the branches, 1,053,6161 5s 4d: 
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| and assets cf the company on December 31 last. 
| profit for the past year, including the amount brought forward || 
| from last year, ufter payment of all charges and expenses, carry- | 

ing torward the amount necessary for rebate of bills, and making 
per share ou the 100/ shares and 6s per share on the 25/ shares; | ful provision for bad debts and contingencies, is 96,5491 183 4d. || 


| for the half-year ending June 30 last. 


» 30,0180 183s—total, 1,888,873/ 3s 8d. "| 


ank, as per contra, 156,345! 7s lid; bank’s business premises | 
and property in Brunswick street and Fenwick street, 36,000/— | 
total, 3,232,811/ 19s. | 
; 

| 

| 


“_ 


half-yearly dividends on the increased capital (in July, 1875, and 
| 
| 


LLOYD’Ss BANKING COMPANY, LIMITED. 


The following report and statement of accounts was pre: | 


| sented to the shareholders at the eighteenth ordinary general 
recommend that the dividend for the half-year ending December | 


31 last be 2/ per share on the 100/ shares und 7s 6d per share on | 


meeting held at Birmingham, February 3 :— 
Your directors present herewith a statement of the liabilities 
The available || 


Out of this an interim dividend at the rate of 20 per cent. per 
annum, free of income tax, amounting to 40,000/, was declared 
Your directors recom- 
mend that a dividend of the same amount be now declared; that 
10,0001 be added to the reserve fund (which will then stand at 
210,000/), and that the balance, 6,549/ 18s 4d, be carried forward 

| 





to the profit and loss account of the present year. The rate of 
interest for the past year has not been favourable, but your 
directors are well satisfied with the course and progres’ of the 
company’s business. During the year a branch has been opene 

at Aston, for the convenience of the bank’s customers in that 
neighbourhood. Statement of liabilities and assets on December 
31, 1875 :—Liabilities—Subseribed capital (being 50,000 shares 


posit, current, and oth r 
accounts, 5,153,525/ 4s 3d; reserve fund, 200,000/; profit (in- 
cluding 4,344/ 6s 7d, brought forward from last year), 
96,549! 18s 4d; less interim dividend for half-year ending 
June 30, at 20 per cent. per annum, 40,000/; leaving 56,549/ 18s 4d, 
to be appropriated as follows:—In payment of half-year’s divi- 
dend to December 31, at 20 per cent. per annum, 40,000/; to be 
added to reserve fund, 10,000/; to be carried forward to next 
year, 6,549/ 18s 4d—total, 5,840,073/ 2s 7d. Assets—Cash in 
hand, at agents, at call, and at short notice, 893,197/ 3s 0 | 
bills of exchange, 1,641,130/ 103 6d; consols, freehold, Govern- | 
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‘'and branches, 557,2 
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| branches, 4,535/ 19s 6d—total, 2,589,330! 8-. 
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ment, and other investments, 829,828/ 5s 11d; advances, pro- 
missory notes, loans on se urity, &c., 2,403, 1411 17s 8d; bank 
premises and furniture, 72,775/ 6s 8d—total, 5,840,0751 2s 7d. 





LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 


The following report of the directors was presented to the 
shareholders at the ordinary general meeting, held March 28 :— 

The directors, in submitting to the shareholders the accom- 
panying audited balance sheet and profit and loss account, for the 
half-year ending Dec. 31 last, have to report that, after paying 
charges, deducting rebate, making provision for bad and doubt- 
ful debts, there is a balance of 15,224/ 11s 2d, including 
1,0351 14s 104 brought forward from last half-year. ‘Lhe 


directors recommend that this sum be appropriated as follows: | 
—To the payment ot a dividend at the rate of 5 per cent. per | 


annum (say ten shillings per share on 20,000 shares, and five 


shillings on 10,000 new shares), free of income tax, 12,500/; | 


leaving 2,724/ 11s 2d to be carried forward to the next half-year, 
subject to reduction by the payment of income tax. The profit 

and loss account would have shown a very different result but 
| for the necessity of providing out of the earnings of the half-year, 
the sum of 23,9611 7s 10d towards estimated losses in Peru, 
including forgeries at both Lima and Valpariso. ‘4s the position 
| of affairs in Peru haz become even more unfavourable than it 
‘was when last reported upon, the directors fecl it neeessary to 
| transfer a sum of 10,000/ from the general reserve to meet other 

doubtful debts in that country. General balance sheet, Decem- 





ver 31 :—Capital and liabilities- Capital, 500,000/; reserve | 


fund, 


current accounts, 984,977/ 43 6d; bills payable, and other 
611,250/ 3s 8d; notes issued — Mexico and Peru, 
| 440,387/ 8s 9d; rebate of interest on bills current. 7,490/ 19s 11d ; 
‘balance of net profit as per annexed account, 15,224/ 11s 2d— 
total, 2,589,530! 8s. 
721 18s 191; investments in stocks, Xe. 
(cost), 63,509/; bills receivable, 755,021/ 16s 5d; specie, &e., in 
transitu, 215,895/ Ss 6d; balance due on current accounts, loans, 
&e., 995,095/ 4s Yd; office furniture, &ec., at London and 
Profit and loss 
account for the half-year ending December 31 :—Dr. General 
charges in London, Mexico, Lima, Valparaiso, Callao, and 
Tquique, ineluding directors’ fees, and allowances for deprecia- 
tion on bank property, 26,3731 1s 10d; rebate of interest on 
7,49' 


bills current, 7,490/ 19s lid; balanee, being net profit carried 
Cr. Balance from last 
&e., 2361 53 1d: 
year, after making provision for 

48,052/ 18s !d—total, 49,088/ 123 11d 


lialt-year, 1,272/ 03 9d; less income tax, 
leaving 1,035/ 143101; gross profits for half- 
bad 


to general balance sheet, 15,224/ 1ls 2d—tc tal, 49,088/ 12s J 1d. 
| 


and doubtful debts, 


LONDON CHARTERED BANK OF AUSTRALIA. 
The following report was presented to the proprietors at the 
twenty-fourth ordin ry general meeting, held at the City 
Terminus Hotel, May 19 :— 
| In accordance with the terms of the charter of incorporation 
| and the deed of settlement of the company, the directors now 
place before the proprietors their twenty-fourth annual report, 
together with the accounts duly audited, showing the position 
of the bank’s affairs to December 31, 1375. Considerable com- 
petition in banking has, during the past year, prevailed in the 
colonies, under the influence ot which, high rates of interest 
were allowed on deposits; which, combined with an inactive 
state of trade, have tended to diminish the bank’s profits. 


prosperity which they have of late years enjoyed. ‘he latest 

telegraphic advices received {rom the inspector and general 

manager extend to March 26th last, and speak in favourable 
| terms of the position and prospects of the bank’s affairs. The 
|| directors have to report to the proprietors that they have 

recently opened two new branches at Deniliquin and Echuca, 
|, both situate in the rising and highly important district adjacent 
|| to the river Murray ; and from the connection thus formed, they 
\| look not only to an in rease in the bank’s business, but also to 
| strengthen its relations with the province of New South Wales. 
whose enlightened system of legislation, by attracting capital 
and population to its territory, entitle it toa prominent plaee 
amongst the Australian colonies. The accounts to December 3! 
last are annexed to this report, on reference to which it will be 
seen that after the usual deductions, and also making allowance 
for bad and doubtiul debts, there remains to the credit of protit 
i; and loss the sum cf 49,3761 0s 6d, out of which the directors 
| recommend—tiat a dividend be declared for the half-vear, at 
the rate of § per cent., free of income tax, which will amount to 
| 40,0001; leaving to be carried to next account a balance of 
9,3761 0s 6d. Annexed is the balance sheet to December 31, 
, 1875 :—Liabilities—Notes in circulation, 156,653/ 13; bills 
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10,000/; exchange reserve fund, 20,000/; deposit and | 


Property aud assets—Cash at bankers | 


The | 
directors are however gratitied to state that this competition has | 
now ceased; trade has improved, and, although the price of | 
wool has somewhat receded, the pastoral mining and agricul- | 


tural interests of Australia still continue to share in that | 


~— 
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payable and other liabilities, 418.7131 5s 5d; deposits, 
120,000/ ; profit and loss, 49,3767 0s 64—total, 3.408,294/ 16s 6d. 
Assets—Coin and bullion, 443.569/ 7s 9d; balances due by other | 
banks, 43,7721 1s 6d; biils receivable and other securities, | 
2,781,899] 383 9d; freehold, leasehold, and other property of the 
corporation, 138,162/ 17s 1d; open policies, 637/ 53 4d; stamps, 
204/ 1s 1d—total, 3,408,294/ 16s 64. Profit and loss aeeount :— 
br. Dividends paid, viz.:—Forty-second dividend —4 per 
cent. for half-year ending December 31, 1874, paid June 1, 1875, 
40,0001; bonus of 1 per cent, paid June 1, 1875, 10,0007; forty- | 
third dividend—4 per cent. for half-vear en ling June 30, 1875, | 
paid December 1, 1875, 40,0001; balance carried down, 49,376 0s 64 | 
—total, 139,376! Os 6d. Cr. Balance at December 31, 1874, a | 
per last statement, 59,656] 15s 2d; balance of profits in London | 
and in the colonies for the year ending December 31, 1875, after | 
deducting current expenses, paying the income tax, and making | 
provision for bad and doubtful debts, 79,719! 5s 4d—total, | 
139,376 Os 6d. 

{ 





| 

| LONDON AND COUNTY BANKING COMPANY. 
At the annual general meeting of the proprietors, held 

February 3, at the City Terminus Hotel, Cannon street Station, 


was read :— 

The directors have pleasure in submittiag to the proprietors 
the balance shect of the bank for the half-year ended Decem- 
ber 31 last. 
of the failure of Messrs A. 


With reference to the exceptional loss crising out 
‘9., mentioned in the 
report to the proprietors in August last, the directors have, 
after careful consideration, transferred 75,0°0/ from the balance 


Collie and 


then carried forward, to the special aecount previously opened 
which will, in their judgment, fully cover the whole of the 


deficiency. This transfer of 75,000/ leaves the balance brought 
15s reserved 
The n 


forthe half-year, after paying interest to customers and all 


from iast account 13,856/ 123 3d, ineluding 6,093/ 
to meet interest then accrued on new shares. ‘t profits 
charges, allowing for rebate, and making provision for bad and 
142.8741 63 3d, whieh, added to the 


‘ 


I 1 
} 


aou 


if 


ful debts, amount to ’ 1 
above balanceof 13,856/ 12334, produces a total of 156,730/183 64. 
Out of this sum the directora have added 25,000/ to the 
raising that fund to 699,522/ 10s. 


reserve 
j ioOVv ~~ y Y »T d he 
lhey recommend th 
nt of a dividend of 84 per cent. for the half-year, and that 
the balance of 14,730/ 183 6d remaining (after providing 15,000/ 
for interest on new shares) be carried forward to profit and loss 
new account. The present divilend, added to that paid to 
! June 30, will make 163 per cent. for the year 1875. 


| 
| 
| 
| 
BALANCE SHEET—December 31, 18°6. 


fund, 


yNayvm 
paym 


Dr. £ s d 
To cvpital paid up..........0.. ieneers gsiuaiailin £1,200,000 0 0 
To instalments received in respect of new sha 299,945 0 0 
To reserve fund ......000..2..,cccree...sesseecee...e0eeee _ 525,00 0 0 
To instalments received in respect of new shares 69.522 10 O 


ro ount now added — .........c00 ose 25)? O O 


To amount due by the bank for custon 
balances, & 


To liabilities on acceptances, covered by secu ities 2,192.30 7 UV 








To profit and loss balance brought from 
count, less 75,0001 referred 7,762.17 3 
| Res t in sta $ 693 15 ) 
| : 
} To gr I [ e 1 
\ ytd and dou i » 1 5 
‘ of 7 
2 > a 
| J unt ad 2 Oo ¢ ) 
——— 334.36 3 
' 26.1448 17 O 
Cr. ~ 
| By cash on hand at he id Office ad t 4 
| ’ = r ' eo 79" OFS 1 > 
with Ba k of England ...... eitisiie co £24 g ] 2 
| By ca sil and 
,* 7 2 
| Se " 5 4 
By investm 8, VIZ 
3 one 1 
Grove nt and guarant l £2 $1656 9 
Ot ks i securit “ > 11 il 
- — - 2,417,566 8 
By cus ers 
. 14,3 735 ) t 
ent 
2,162,095 7 ) 
= = a wT SSD ) 4 
By r Nicho as la reer i 
" g | at iresa gs $41.137 14 3 
By i I 8 ese 77,776 19 ‘5& 
By 4 il \ ses it@ < i A s 
y z income taxon] sa 1299458 19 
26,144,833 17 0 
Dr PROFIT axD Loss Accot ‘£ « { 
To interest pa » customers, as a cvccecces 77,776 19 5 
To expenses, as above ... ca 125,948 19 0 
Tor lo Tried to new a BIE. .00.. .coocceseseussetesccouses $4922 16 ¥ 
i ed to res ‘ ui 25, ) ) 
i 5 ‘ i Os dn Laiaw 
To idend of 84 per cent. for hali-year 102,048 0 
To balan ed f IG .ocescous 14,7 BS « 
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1,663,552/ O3 7d; capital paid-up, 1,000,000/; reserve i 


the following report for the half-year ended December 31, 1875, | 
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; ri ; = 
' 
- at Ce £ s d 
es wht for 1m last account, less 75,0007 referred 
bie: Re ee ee ee ae sv seesectnse 962.17 3 
‘ | By reserve to meet interest accrued on rew shares ......... : ee 6,093 15 0 
be : | By gross prfit fr tue haf-year, after making provision for bad 
a i “and doubtful debts. ......c....c00..-cee ceeeeree sceeeressseteeneeenesoeeeoreseoones 395,530 1 5 
109,386 13 8 
>” . . 
: a*: ' aa hel . vy . > 
+. LONDON AND HANSEATIC BANK, LIMITED. 
; The following report was presented to the shareholders at 
the fourth ordinary general meeting, held February 24 :— 

; The directors have the pleasure of submitting to the share- 
toes ‘holders the balance sheet to December 31, 1875. The net 
t wits! profits of the vear, including the sum of 2,282/ 3s 81 carried 
®. 7 = . = Ps . 
sf forward from last year, amount to 27,918/ 17s 2d, of which 
: ” 


§,827/ 103 were absorbed by the payment of the interim dividend 
of 3s 6d per share, leaving a balance of 22,0911 7s 2d. 
‘this amount, the directors recommend the payment of a dividend 
| for the second |ia!f-year at the rate of 7 per cent. per annum, or 
42 10d per share, free from income tax, making, with the interim 
dividend, 83 4 per share, or 6 per cent. per annum. This sup- 
plementary divilend will amount to 8,047/ 10s, leaving a 
| balance of 14,043/ 17s 2d, which the directors propose to carry 
| to reserve fund, increasing the same to 20,0431 17s 2d. General 
balance sheet, December 31:—ODr. Capital, 233,100/; bills 
|payable, and creditors ou current and deposit accounts, 
| 1,138,503/ 16s; rebate of interest on bills not yet due, 
| 1,038/ 10s 114; reserve fund, 6,000/ ; balance of profit and loss 
| account, 22,091/ 73 2d—total, 1,400,733/ 143 1d. Cr. Cash in 
| hand, at bankers, and at short n tice, 136,680/ 1ls 1d; bills 
receivable, 251.815! 10s 8d; securities and current accounts, 
1,011,637/ 12s 41; © office furniture, 600/ — total, 
| 1,400,733/ 14s 1d. Profit and loss account, December 31 :—Dr. 
| Current expenses, directors’ remuneration, income tax, rent, 
| depreciation of furniture, &c., 9,663/ 103 2d; interim dividend 
= on July 1, 1875, 5,827/ 103 ; balance transferred to general 
alance sheet, 22,091/ 73 2d—total, 37,5821 73 4d. Cr. Balance 
| brought forward from last year, 2,282/ 33 814; _ profits, 


| 35,300/ 3s 8d—total, 37,582/ 7s 4d. 
| LONDON JOINT STOCK BANK. 
| At the general meeting, held January 20th, the following 
| Seventy-seventh report was presented to the shareholders :— 
| ‘The directors have mach pleasure in presenting to the share- 
| holders the annexed statement of the liabilities and assets of the 
bank and of the profit and loss account for the half-year ended 
On the 31st ult , by which it will be seen that after providing for 
| rebate of interest on bills discounted not yet due, and crediting 
|| the guarantee fund with 7,840/ 14s for six months’ interest, a net 
| profit has been realised of 122,311/ 153 10d. Of this amount the 
| directors have appropriated the sum of 90,000/ to the payment 
|of the dividend at the rate of 15 per centum per annum on 
1,200,000/, the present paid-up capital of the bank, and 30,000/ 
as a bonus of 7s 61 per share on 80,000 shares, together 1/ 10s 
per share, equivalent to 10 per centum for the half-year, leaving 
a balance of 2,311/ 153 10d, which is transferred to the credit of 
) the guarantee fund. The guarantee fund account, with its ac- 
| crued interest, now stands at 532,866/ 23 10d. It will be satis- 
| factory to the shareholders to know that ample provision has 
| been made for all bad and doubtful debts arising from the 
| failures of the past year. 


Dr. LIABILITIES AND ASSETS—December 31, 1875. 
Capital paid up, viz., 30.000 shares at 15/ per share pena 
Amount of the . uarantee fund, June 30, 1875 -» £522,713 13 0 

; | Six months’ interest on ditto, at 3 per cent. per 
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1,200,000 0 


0 





7,310 14 0 
Si | Amount due by the bank on current accounts, deposit receipts, 
| circular notes, and acceptan -es 





530,554 
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; . 19,369,967 18 7 
| Rebate of interest on bills discounted not yet due, carried to new 
account 
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; ; . ae 2 21,460 4 9 
| Amount of net pr.fit forthe half-year ended December 31 ............ 122,311 15 10 
} 








21,244,29: 6 2 
i Ca 


Government stock, valu d in accordance wi h the resolution passed 


# Nl £ s d 
by the general meeting of shareholders, on January 19, 1865, 
bey: Viz.:—1,200,0007 Consols, New Three per Cents., and Keduced 
4] to 901 1,080,000 0 0 


| Cash in hand and at the Bank of Fngiand os - a 
Bills discounted, loans, and othe securities 


Freetcld premises, buildings, furniture,&c.at head office and branches 


| 
le 


2,462,509 14 2 
17,678,144 12 


0 
123,550 0 0 
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ore axp Loss Account for the Half-Year ended December 31, 1875. 
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Strem expenses, provortion of building expenses, di- 
rectors’ remuneratim, superannuation allowance 


} 
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fu ine : 

| a ane tem, &... . £45,218 13 2 
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: on bills discoun ed poe . 
| carried to new ee. : mcomn od met yet dae, 9 
} Six months’ inte : Sar entenanns . 21,460 4 9 
' rest on the guarantee fund, at 3 per 
t } Cont. perannun : : » 
ce: ita neteiabaaiiniliciiiniais 7,340 14 0 ae 
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Cr. s £ 3 
Amount of gross profit for the half-year ended December 31, 
exclusive of the sum of 52.0027 10s 5d, balance of profit and loss 
account on June 30, which has been applied to meet all bad and 
loubtful debts ..e..ececcee---seeeeeree en stetesecesscseeeeterseceseesseoees 196,83] 
cre GUARANTEE Fuxp Account—December 31, 1875. : 78 
Dr. £ sd 
Present AMOUNE .......c0-ceseeceneeecsecessnereeeeereueeneneranreerereescencaeeeeeeesenees 532,866 2 19 
R. - £ 4 d 
Ameunt on June 30, 1875 .........--.-::-enreereseners sesseeseseceecneancaseeneesens 522,713 13 9 
Six months’ interest on the guarantce fund, at 3 per cent. per annum 7,340 14 6 
Balance of undivided profit ........-...cee-ee--steeeeeeceteaeeerereeaneereereseneens 2,311 15 10 | 
a 
532,866 2 10 





LONDON AND PROVINCIAL BANK, LIMITED. 
The following report was presented to the shareholders at the 
ordinary general meeting, held at the London Tavern, Bishops- | 


gate street, on February 1 :—_ Wy 
The directors have pleasure in submitt ng to the shareholders 
the half-yearly statement of accounts and balance-sheet to De. | 
cember 31 last. The gross profits for the half-year, after making 
rovision for bad and doubtful debts, and including the amount 
Comake forward from last account, are 49,244/ 3s 7d, and after | 
deducting all current expenses, inconie tax, directors’ remunera. | 
tion, auditors’ fees, and interest to customers, there remains q/| 
balance of 20,3291 03 10d. The directors recommend that this 
amount be appropriated in the following manner—viz., 9,3751 to 
the payment of a dividend, at the rate of 124 per cent. per | 
annum, free of income tax; 3,000! to the reserve fund, raising 
it to 33,110/ 5s; 500/ in further reduction of freehold and lease- 
hold premises account; 2,436/ 83 3d to rebate on bills; 
5,017/ 123 7d earried forward. During the half-year new 
branches have been opened at Aberystwith, Anerley, Surbiton, | 
Walham Green, and Harwich. Balance sheet for the half-year 
ending December 31, 1875:—Dr. Capital, 150,000/ (30,000 
10/ shares, 5/ paid) ; reserve fund, 30,110/ 5s (invested in 
32,7271 48 61, New Three per Cents.) ; amount due by the bank | 
on current, deposit, and other azcounts, 1,497,693/ 23; balance of 
last profit and loss account, 4,707/ 19s 5d; gross profit for half- 
year, after making provision for bad and doubtful debts, | 
44,5361 43 2d--total, 1,727,047/ 103 7d. Cr. Cash at head. 
office and branches, and deposited on call or short notice, and | 
cheques, &c, in transitu, 256,377 2s 7d; Consols (including 
14,223] 1s 4d set aside as security for accounts of H.M. Customs 
and of county boards) and other Government stocks, 229, 180/83 3d; 
New Three per Cents. (reserve fund), 30,1101 53; English rail- 
way debenture and preference stocks, and East Indian railway | 
guaranteed stocks, 62,427/ 123 6d; other securities, 11,777/ 10s; 
amount due from customers on current accounts, bills of ex- | 
change, promissory notes, &c., 1,079,307/ 63 9d; freehold and 
leasehold premises at head office and branches, also bank furni- | 
ture and fittings at head office and branches, 21,9521 23 9d; | 
current expeuses. including income tax, salaries, rent, &Xc., at 
head office and branches, directors’ remuneration, and auditors’ 
fees, 18,807/ 637d; interest paid on current and deposit ac-| 
counts, &e., 10,1071 163 2d—total, 1,727,047/ 10s 7d. Profit and 
loss account :—Dr. ‘‘urrent expenses, as above, 18,807] 68 7d; 
interest paid, 10,107/ 163 2d; dividend, at 12} per cent., 9,3751; 
reserve fund, 3,000/; reduction of premises, &c., account, 50015 |; 
rebate on bills not’ due carried to new account, 2,436/ 83 3d; 
balance carried torward, 5,017/ 128 7d—total, 49,244/ 3s 7d. Cr. 
Gross profit, as above, 49,244/ 3s 7d. 








LONDON AND RIVER PLATE BANK, LIMITED. 


At the thirteenth annual general meeting held at the City 
Terminus Hotel, Cannon street, December 16, the following 
report was submitted :— | 

‘he directors have the pleasure to submit the thirteenth 
annual statement of the affairs of the company. More than usual 
difficulties have encircled the transactions of the bank during 
the past year. The cessation of the revolutionary movement 10 | 
Buenos Ayres was succeeded by a protracted financial crisis, | 
entailing much disaster in commercial circles, whilst the un- 
settled monetary and political state of Uraguay, has had an 
adverse effect on bankiig business in Montevideo. The directors | 
are enabled, after am;ly providing for bad and doubtful debts, | 
to recommend 2 dividend o” 5 per cent. for the half-year ended | 
September 30 last, whi h, with that paid in June, equals a dis- 
tribution of 10 per veut. for the year, carrying forward to profit | 
and loss new account the sum of 4,128! 6s. Balance sheet to 
September 30, 1875 :—Capital and liabilities—Capital called up 
to date, 600,000 ; reserve fund, 185,000/; bills payable at head 
office and branches, 467,985! 33 2d; notes in circulation at 
branches, 151,90U/ 38 34; deposits and amounts due on current 
accounts, &c., 2,360,520/ 5s 8d; profit and loss account, for 
balance from last year, 11,307/ 133 2d; and net profit for year 
ending September 30, 1575, 70,132/53 2d —total, 3,846,845! 10s bd. 
Property and assets—Cash oa hand at branches, at bankers, 
and on deposit, 977,756 93 6d; local bills discounted, bills re- 
ceivable, current accounts, and other securities, 2,781,889! 88 3d ; 
premises in Calle Piedad, Bu- nos Ayres, 21,937/ 13s 6d; Calle 
del Cerrito, Montevideo, 20,507/ 93; Calle Puerto, Rosario, 
6,187! 108; together, 48,682/ 12s 6d; bank furniture account, 
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9,4632 6s 9d; less amount written off for depreciation, 946/ 6s 7d ; 
leaving, 8,517/ 0s 2d; interim dividend declared in June, 1875, 
being 5 per cent. for the six months ending March 31, 1875, 
30,000/—total, 3,846,845/ 103 5d. Profit and loss account of the 
London office and branches, September 30, 1875 :—Dr. Charges, 
including rent and taxes, salaries, directors’ remuneration, 
income tax, and all other expenses at London office and branches 
for 12 months, 47,233/ 33 5d; amount written off bank furniture 
account for depreciation, 946! 6s 7d; balance, viz., amount 
brought forward from last account, 11,307/ 13s 2d; and net 
profit for year ending September 30, 1875, 70,132/ 5s 2d—total, 
129,619/ 8s 4d. Cr. Balance from last account, October 1, 1874, 
11,307/ 138 2d; gross profit for vear, after making provision for 
bad and doubtful debts, 118,311/ 15s 2d—total, 129,619/ 8s 4d. 
Appropriation:—Dr. Interim dividend, paid in June, 1875, 
being 5 per cent. for six months ending March 31, 1875, 30,0001 ; 
amount carried to profit and loss new account, being rebate of 
interest on bills not due, September 30, 1875, 17,311/ 12s 4d; 
amount proposed to be distributed as dividend of 5 per cent., 
making in all 10 per cent. for the year ending September 30, 
1875, 30,900/; balance to be carried to profit and loss new 
account, 4,128/ 6s—total, 81,439! 183 4d. Cr. Balance of profit 
and loss account, as above, 81,439/ 18s 4d. 





LONDON AND SAN FRANCISCO BANK, LIMITED. 
The following report and statement of accounts were pre- 


sented to the ordinary general meeting of shareholders, held 
March 7 :— 


The directors beg to submit to the shareholders the general 
balance sheet of this bank to December 31 last, and the profit 
and loss account for the year 1875. The gross profits, after 
allowing for bad and doubtful debts, amount to 128,697! 83 3d, 
and including the balance brought forward from the previous 
year of 4,858/ 14s 7d, to 133,556/ 2s 10d, from which are de- 
ducted rebate of interest and all charges at the head office and 
the branch at San Francisco, leaving an amount of 
80,666/ 10s 5d as the ascertained profit for the year 1875. A 
dividend, on account, of 8s per share, amounting to 24,000/, was 
paid in September last, and it is now recommended to pay a 
further dividend of 8s per share, amounting to 24,000/, making 
the dividend for the year 1875, 16s per share, or 8 per cent. on 
the paid-up capital of the bank, free of income tax. In addition 
to the one per cent. which must be set aside to be carried to the 
credit of the reserve fund, according to the articles of associa- 
tion, and which amounts to 6,000/, tne directors recommend an 
appropriation of 25,000/, making in all 31,000/ to be carried to 
reserve fund, which would make the reserve fund stand at 
66,0001. The remaining balance of 1,666/ 103 5d it is recom- 
mended to carry to profit and loss new account. The trade of 
San Francisco passed last year through the most trying phase 
in its history. The suspension of the Bank of California, the 
leading bank at San Francisco, threatened to subvert the entire 
business community, and it was mainly owing to the strong 
position and attitude of this bank that confidence was so soon re- 
stored. Notwithstanding very great difficulties, and in the 
midst of danger, the business of this bank was managed with a 
firm hand, and carried to a successful result. ‘The capital of the 
bank amounts to 600,000/, in 60,000 shares of 10/ each, fully 
paid. ‘The reserve fund now stands at 66,000/. General balance 
sheet, December 31, 1875:—Liabilities—Capital called up to 
date, 600,000/; amount due on current and deposit accounts, 
bills payable, and other securities, 1,995,495/ 93 3d; reserve 
fund, 35,000/ ; rebate of interest on bills and drafts not matured, 
9671 1s 11d; profit and loss account, 56,6661 103 5d—total, 


2,688,122/ 1s 7d. Assets—Cash on hand and at bankers, | 


488,099/ 10s 9d; bills receivable, bills discounted, current 
accounts, and other securities, 2,120,029 10s 10d; bank bui!d- 
ings, fixtures, and furniture at San Francisco, 80,000/—total, 


2,688,129/ 1s 7d. Profit and loss account, year ending Decem- | 


ber 31, 1875:—Dr. Amount of dividend on account, of 88 per 
share, declared September 7, 1875, for the half-year ending 
June 30, 1875, 24,0001; charges, including rent, rates, taxes, 


furniture, salaries, directors’ remuneration, and all other ex- | 


penses in London and San Francisco, 51,922/ 10s 5d ; rebate of 


interest on bills, and drafts not matured, 9671 1s lld; balance, | 


56,666/ 103 5d—total, 133,556/ 2s 10d. Cr. Balance, December 
31, 1874, 4,858/ 14s 7d; gross profits in London and San 
Francisco, after allowing for bad and doubtful debts, 
128,697/ 8s 3d—total, 133,556 2s 10d. Appropriation :—Dr. 
Reserve fund, 31,000/; balance carried down, 49,666/ 103 5d— 


total, 80,666/ 103 Sd. Dividend on account of 8s per share, 
declared September 7, 


os “ooo of 8s per sh 
together a dividend at the rate of 8 per cent. for the year). 
24,0001; balance carried to profit a loss new aoe 
1,666/ 10s 5d—total, 49,666/ 10s 5d. Cr. Balance, December 31, 
1874, 4,858 14s 7d; profits for the year ending December 31, 
1875, 75,807/ 158 10d—total, 80,6462°10s 5d. Balance brougat 
down as net profit for division, 49,6661 10s 5d. 
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for half-year ending June 30, 1875, | 
are now recommended (making 


LONDON AND SOUTH AFRICAN BANK. 

At the fifteenth ordinary annual general meeting, held May 4, 
the following report was submitted to the shareholders :— | 

The accounts to December 31, 1875, duly audited, are now ; 
submitted. The directors have to report that the losses at the 
Cape Town branch are ascertained to be greater than was anti- 
cipated at the half-yearly meeting in November last; and 
failures have since occurred, which increases the amount of loss 
during the past year. The directors regret that the sum of 
14,700/ is now required to cover the whole known losses, as re- | 
ported by the managers of the branches, 0:1 December 31 last. 
This amount the directors have written off from the profits of 
the last year. There remains disposable the sum of 7,117/ 14s 11d. 
The directors, therefore, recommend that 6,000! be applied in 


payment of a dividend of 63 per share, in addition to the pay- | 
ment of 103 per share made in November last, making the divi- 
dend for the year 4 per cent., and carrying forward 1,117! 14s 11d | 
to the next account. Philip Patton Blyth, Esq., having for 
some time past suffered from the effects of a severe illness, has 
resigned his seat at the board. Annexed isa statement of lia- 
bilities and assets, London office and branches, December 31, | 
1875 :—Liabilities — Capital paid up, 490,000/; circulation, || 
notes, and bank post bills, 29,5351 63 8d; deposits, 588,091! 7s 64; 
bills payable, and other liabilities, 236,924/ 103; reserve fund, 
2,000/ ; balance of profit and loss, 17,117/ 14s 11d, less payment 
| on account of dividend to June 30, 1875 (paid November 1, | 
F 1875), 10,000/, leaving 7,117/ 14s 11d—total, 1,265 ,6681 193 1d. |] 
Assets—Specie on hand and cash balances, 124,619! 163 td; | 
bank premises, furniture, fittings, and other property, 29,607/ 11s; | 
| 
! 
| 


| 
| 


‘loeal bills discounted, bills receivable, Government and other 
securities, 1,109,391/ 11s 9d—total, 1,263,663/ 193 ld. Profit 
and loss account, London office and branches, December 31, 
1875:—Dr. Interest, commission, and exchange paid, 
22,626! 143 6d; charges for the year, including rent, taxes, and 
all other expenses, at head office and vranches, 15,580/ lds 44; 
rebate on bills not due, 9,246/ 8s 1ld; payment on account of 
dividend fer six months ending June 30, 1875 (paid November 
1, 1875), free of income tax, 10,000/; balance down, 7,117/ I4s 1 ld 
—total, 64,871/ lls 8d. Cr. Balance bought forward from 
December 31, 1874, 11,029 183 104, less dividend declared May 
6, 1875, 11,0001, leaving 25] 18s 101; rebate on bills not due || 
December 31, 1874, brought forward, 8,817/ 183 7d; gross. | 
profits for the year ending December 31, 1875, after an appro- | 
priation ‘to bad and doubtful debts, 56,027/ 14s 3d- —total, 
64,371/ 113 8d. Balance down, 7,117/ 143 11d. 





The following twenty-fifth report was presented to the 
shareholders at the ordinary general meeting, held at the City | 
Terminus Hotel, February 8 :— 

The directors have the pleasure to submit to the proprietors | 
their report and balance sheet for the six months ending | 
December 31 last. The gross profits for the half-year, after 

{ making a provision for bad and doubtful debts, and including 
balance brought forward from previous half-year, amount to | 
32,834/ 193 5d, and after deducting the usual current expenses, | 
interest paid, &c., there remains an availabie balance of | 
14,491/ 03 3d. The directors recommend the payment of a | 
dividend at the rate of 8 percent. per annum, free of iacome | 
tax; and that the sum of 5,000/ be added to the reserve fund. | 
There will then remain a ba'ance of 2,843/ 163 3d, including 
rebate, to be carried forward to the next account. Balance 
| sheet :—Dr. Capital paid up, 166,180/; reserve fund, 12,000 ; 
amount due by the bank on current, deposit, and other 
accounts, 1,101,o41/ 183 5d; liabilities on acceptances, 
4.4501 23 1ld; balance of profit and loss brought from iast 
account, 3,084/ 7s; gross profits for the half-year, 29,750/ 123 5d 
—total, 1,317,107/ 0s 9d. Cr. Cash in hand, 248,410/ 193 6d; 
cash at call and short notice, 111,945/ 10s; bills discounted, 
loans, &c., 903,879/ 17s 10d; bank premises (freehold and lease- 
| hold), furniture, and fixtures, 34,526/ 143 35d; current expenses, 
| head office and branches, 13,442/ 63 7d; interest paid on current 
| 


| 

| 

LONDON AND SOUTH-WESIERN BANK, LIMITE || 
| 
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and deposit accounts, &c., 4,901/ 12s 7d—total, 1,317,107/ Os 9d. 

| Profit and loss account:—Dr. Current expenses a8 above, | 
| 13,442/ 6s 7d; interest paid, 4,901/ 128 7d; dividend at the rate 

| of 8 per cent. per annum, 6,647/ 4s; reserve fund, 5,00C/ ; carried 

forward to profit and loss new account—rebate on bills not due, 

| 1,107/ 17s 8d; balance of unappropriated profit, 1,735/ 15s 7d— 

total, 32,834/ 19s 5d. Cr. Balance brought from last account, | 

3,084 78; gross profits for the half-year, 29,750 128 5d—total, | 

32,834/ 19s od. } 





LONDON AND WESTMINSTER BANK. 


At the annual general meeting, held at the bank, Lothbury, 
January 19, the report and accounts, as follows, were read :— 

‘The directors report that, after providing for all bad and | 
doubtful debts, paying the income tax, setting apart 2,000/ | 
towards the buildings of the bank, and making the necessary | 
provision towards the pension fund and life insurance, the net | 


' profits for the last half-year amount to 182,568/ 12s 4d. The | 
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rest or surplus fand (with this sum a Ided) wili then amount to 
] 859.070/ 63. The directors out of this fund now deciare a divi- 
'! dend to the shareholders of 7 per cent. for the half-year, upon 
1 the paid-up capital of 2,000,000/. After this payment is made 
' the rest or surplus fund will be 710,070/ 6s. 


| LONDON AND WESTMINSTER BANK, 
b December 31, 1875. £ 84 
UV proprietors for paid-up capital...........00+. Sasi ahidacaidalaabhendimenein 2,000,000 0 0 
Amount due by the bank on deposits, circular notes, and other 
' ys, including rebate on bills discounted not vet TED ncintanienn *28,774,117 10 ll 
| Rest or surplus fund, June 30, 1875 .0.......00ceeees £667,501 13 8 
Net profits of the past half-year .....0.c.00 en 182,568 12 4 


850,070 6 0 





| 
I] Net 
| a 
i} 
| 


31,624,187 16 11 
* This amount does not include acceptances, 1,235,9391 2s 1d. 








Cr. £ s d 
| Government stock and Exchequer bills ........ccccscccocccecccccesscccoccccce 3,298,851 11 7 
Ss ties guaranteed by the Government of India...............cscsesees 700,000 0 0 
{| Bi liscou ted, loans, and other securities 24.021.048 16 0 
| Cash in hand and at Bank of England . 3,544,287 9 4 
31,624187 16 11 
Ds PrRorit AND Loss. 
1} Total expenditure of the eight establishments, including rent, taxes, £ s d 
salaries, pension fund, life insurance, stationery, Xe. ...... ee 75,003 0 1 
Amount set apart towards the buildings of the bank ... ie aia 2,000 0 0 
1 Payment of the dividend now declared, at the rate of 7 per cent. 
| for the last hall-year, on the paid-up capital of 2,000,000/........ » 149,000 0 C 
} Rest oF surplus FUN  ....ccccccocrcceccscecccsccccvesersesceseseee..seeersseeeserees 710,070 6 O 
] $27,073 6 1 
} Cr. £ s ad 
1} Rest or surplus fand, June 30, 1975 sanmaibibajuiialieitstes 667,501 13 8 
| Gross profits of the last half-year, after paying the income tax, and 
| i ng provision for a'] bad and doubtful debts..................00 259,571 12 6 
| 927,073 6 1 
£ s a 
| ROE OF CURD IE TE ocak ttcntstueeneseremensccevsescosceses 710,070 6 O 
| LONDON AND YORKSHIRE BANK, LIMITED. 
| The following report was presented to the shareholders at 
' } 
1} the halt-yearly general meeting, held January 19 :— 
l) The directors have pleasure in submitting the accounts for 
| vw . 
|! the half-year ending December 31 last. The continued depres- 
sion of trade has necessitated much caution in the transaction of 


business. The directors, however, are able to report a steady 
|| progress, while the transactions have been unusually free from 
|| bad debts. The annexed accounts show that, after payment of 
|| all expenses, allowance for rebate on bills not due, and provision 
|| for bad and doubtiul debts, there remains (including the balance 


i 
brought from last account) a ne 


f ‘t profit of 5.5981 8s 8d, out of 

\| which the directors propose to deelare a dividend for the half- 
year atthe rate of 4) per cent. r annum, and to write off 
1} 1,000/ from the preliminary expenses ; it. This wi'l absorb 
1} asum of 4.035 ‘15s 5d, leaving 1,362/ 13s 3d to be earried 
!| forward to next account. The directors feel confident that the 
|| progress thus exhibited will be deemed satisfactory. and, while 
anticipating a still more rapid advance on a re vival of trade in 


the manufecturing districts, they would urge upon their fellow- 


: . . . 

|| shareholders the duty of co-operating with them to the utmost 
|| of their respective abilities in increasing the business, and other- 
;; Wise pr nz the interests of the bank. Balance sheet, 
|| December 31, 1875:—Dr. Capital paid up, 144,917/; balanees 


id fixed deposit account, 218,083/ 5s 2d; drafts on 


{ other liabilities, 178,515/ 19s 7d; balance of profit 


j} ana loss aceount, as shown below, 5.398/ 83 S8d—-total, 


)) 46.9147 133 5d. Cr. Cash on hand and with bankers, 

1] 48.230/ 5s 10d; bank premises, furniture. and_ fittings, 

}} 1°,513/ 103 11d; preliminary expenses as per last report, 

| 18.1707 3s 9d; bills discounted and other securities, 

|| 438,000/ 128 lld—total, 546,914/ 13s 5d. Profit and loss 
a 


|| account :—Dr. Current expenses at head office, and fourteen 
!| branches and agencies, 6,571/ 16s 1d ; Interest paid or accrued 
on current and deposit accounts, including rebate on bills not 
| yet due, 3,533/ 128s 6d; balance appropriated as follows, viz., 
| dividend for half-year to December 531, 3.0351 15s 5d: to be 


written off preliminary account, 1,000/ ; balance carried to next 
| 





account, 1,562/ 13s 3d—total, 15,303/ 17s 3d. Cr. Balance 
brought from last account, 2,330/ 12s 4d ; gross profits for halt- 
year after making allowance for bad and doubtful debts. 
12.973! 4s 1ld—total, 15,3032 17s 3d. 





——— ; 
MANCHESTER AND COUNTY BANK, LIMITED. 


| chewes following report of the directors was made to the 
|} &harehoiders ay the half-yearly ordinary general meeting, held 
January 21 :—— 2 = 
| The directors hay - . . 
| a os ee have ple asure In pres nting to the sharchold: - 
}| ;,. 2hhexed statement of accounts for the half-year ended 
| nel ao - ca on reference to which it will be seen that, 
aeeaing the balance of 4.885] 6s. } : ee } 
; Previous half-year. t} bs, brought forward from the 
i “year, there 1s now a net profit of 70,933/ 2s 2d to 
i appropriated. 
€ appropriated 
\ 15.000 
\| 
| 
| 


‘Oo pay a dividend at the 


Acer renga _ Tate of 15 per cent. per annum, 
gether with provision for income tax. wil! 


1 
‘98 OG—and to carry forward 5,862 2s 


absc Tr 


O co half-year. 
Dee. 31, 1875 :—Dr. Capital, 
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} 70,9331 2s 2d. 
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shares, 660,000]; reserve fund, 350,0001 ; lodgments on eurrent 
and deposit accounts, &c., 5,601,668/ 1s 10d; rebate of bills on 
hand, 13,964/3s5d ; profit and loss account : balance from June 30, 
1875, 4.8851 6s; net profit for the half-year (as below), 
96.0471 163 2d—total, 6,696,565 7s 5d. Cr. Bills of exchange, 
loans. credits, cash on hand, and with bankers, &e., 
6.510,372/ 9s 11d; investment in Consols, 149,505/ 15s 1d; bank 





As + 


property, 36,687/ 2s 5d—total, 6,696,561 7s 5d. Profit and loss 
account, June 30 to December 31, 1875:—Dr. Dividend of 
1/ 23 64 per share and provision for income tax, 50,0701 19s 6d; 
reserve fund, 15,000/; balance carried forward, 5,862/ 2s 8d—total, 
Cr. Balance June 30, 1875, 4,885/ 63 ; gross profit 


| for the half-year, after making provision for bad and doubtful 


‘paid-up capital. 


debts, $6,477/ 15s 4d; less expenses at head office and branches, 
directors’ and auditors’ remuneration, and bonus to the officials, | 
20,4291 193 2d; leaving 66,047/ 16s 2d—total, 70,933/ 23 2d. 





MANCHESTER JOINT STOCK BANK, LIMITED. 


The annexed report of the directors was presented to the 
shareholders at the ordinary half-yearly general meeting, held 
January 27 :— 

The directors, in presenting the fifth half-yearly balance sheet 
and profit :nd loss ac.ount to the shareholders, have to report 
that, after paying all current expenses and interest to customers 
(including interest on new capital subscribed during the half- 
year), allowing for rebate on bills not matured, and making | 
provision for bad and doubtful debts, the net profits amount to | 
$,243/ 3s 4d, being at the rate of 18 per cent. per annum on the | 
This amount, together with 3,013/ 11s 3d) 
brought forward from last half-year, shows a disposable balance | 
of 11,256/ 14s 7d. The directors recommend the payment of a| 
dividend for the hal’-year ending December 31, 1875, at the rate | 
of 10 per cent. per annum, free of income tax, which will absorb | 
4,568/ 13s 10d, leaving a surplus balance of 6,683/ 03 9d. It is | 
proposed to add 2,000/ to the reserve fund, to apply 500/ to | 
reduction of purchase of business account, and to carry forward | 
the balance of 4,188/ 03 9d to the profit and loss account of pre- 
sent half-year. A further addition has been made to the re- | 
serve fund of 11,275/, arising from premiums upon shares 
allotted during the half-year, which, with the sum of 2,000/ 
transferred as above (making an addition for the half-year of 
13,2751), increases this fund to 41,892/ 10s. Balance sheet, 
December 31,1875 :—Dr Capital, being 6/ per share on 15,000 
received on account of shares issued during half- | 
year to participate in dividend from J:nuary 1, 1876, 12,3002 ; 
reserve fund, 28,6171 10s ; premiums on shares issued during | 
half-year, 11.275/; current § and accounts, &c., | 
279,225! 4s 11d; balance profit and loss, June 30, 1875, | 
3,013/ 112 34; gross profits after making provision for bad and || 
doubtful debts, 16,966] 9s 7d—total, 441.397] 153 9d. Cr. Cash 
on hand and with bankers, bills of exchange, advances to cus- |} 
tomers, furniture and fittings, &ec., 425,174/ 9s 6d; | 
balance of purchase of business, 7,5001; current expenses for 
half-year, including rent, salaries, directors’ remuneration, Xc., || 
3,012/ 11s 8d ; interest paid and accrued on current and deposit | 
accounts, end rebate on bills not matured, 5,710/ 14s 7d—total, 1 
441,397/ 14s 9d. Profit and loss account, trom July 1, 1875, to 
Dec, 31, 1875 :--Dr. Current expenses (as above), 3,012/ 11s 8d; 
interest paid and due to customers, and rebate (as above), | 
5,710 lis 7d; dividend of 6s per share, or 10 per cent. per 
annum, and provision tor income tax, 4,568/ 13s 10d ; reduction 
of purchese of business account, 500/; reserve fund, 2,000 ; 
balance carried forward to profit and loss new account, | 
4,188/ Os 9d-—tot.J, 19,9807 0s 10d. Cr. Balance brought 
forward from June 30, 1875, 3,013/ 11s 3d; gross profits after 
providing for bad and doubtful debts, 16,9661 9s 7d—total, 
19,9801 Os 10d, 


shares, 90,00 


lenosi 
Ce} it 


| 
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BANKING COMPANY. 
The following report by the directors was presented to the | 


MANCHESTER AND LIVERPOOL DISTRICT | 


shareholders at the forty-sixth annual general meeting of the | 


) ic n . 
a Of this amount the directors propose to add | 
> “He reserve fund, which will thus be raised to 365,000/ 


Sd to the profit 
' Balance sheet, 
being 14/ per share on 44,000 


| profit for the year 1875, after providing for all bad and doubtful 


proprietors, held January 26 :— 
The directors have to report to the proprietors that the gross 


debts, is 338,677/ 9s 10d. From this have to be deducted: 

total expenses of the fifty-two establishments, including salaries, | 
stationery, taxes, &c., 94,2211 11s 1d; sinking fund for bank | 
property, 5,000/; income tax, 1,717/ 123 6d; annual per-| 
centage bonus to officers of the bank. 5.3481 43 9d, together | 
106,287/ 83 4d, leaving available for distribution 232,390/ 1s 6d. 
The dividend of 15s a share and bonus of 5s a share, declared by 
the half-yearly meeting in July, amounted to 90,500/ ; and 

there remains 141,890/ 1s 6d. The directors recommend this | 
meeting to declare a further dividend of 15s a share and bonus | 
of 5s a share, which will require 90,5001, and leave a balance of | 
51,390/ 1s 6d to be added to the reserve funds, which will then | 
amount to 623,164/ 4s 4d. Annexed is an abstract balance | 
sheet as at December 31, 1875, but embodying the transfer of 
the balance of profit for the year :—Liabilities—Capital of the 
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able (less rebate) and letters of credit outstanding, 443,405/ 14s 9d; 
provision for bad and doubtful debts; 127,:07/ 15s; le s amount 
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905,000! ; reserve funds, 623,164/ 4s 4d; amoust due in cur- 
rent and deposit accounts, 12,390,118/ 4s 3d; bank’s accep- 
tances current, 7.923; acceptances of London agents current, 
194,073/ 3s ; engagements to accept on behalf of customers, 
4,511/ 19s 5d ; set aside as rebate of interest on bills of exchange 
not due, 42,500/; net profit of the year 1875, 232,390/ 1s 64d; 
less dividend and bonus paid in August, 90,500/, leaving 
90,5001 to be distributed—total, 14,257,790! 11s. Assets— 
Investment of proprietors’ capital, viz., Consolidated 3 per cent 
Annuities, valued at 90, 1,315,000/; Manchester Corporation 
| 4 per cent. debenture stock, 100,000/; casi :n hand and in the 
| Bank of England, 868,453/ 12s 5d; cash with London bankers 
‘and brokers, at call and short notice, 1,424,480/ 163 84; bills of 
exchange and advances in current accounts, 1(),592,854/ 6s 9d ; 
‘bank property, consisting of two banks in Manch ster, one in 
| Liverpool, and 25 in other places, 152,489/ 15s 9d ; liabilities of 
customers for engagements to accept as per contra, 4,511/ 19s 5d 
—total, 14,257,790/ 11s. 


MERCANTILE BANK OF THE 
LIMITED. 
The followmg report was presented at fifth ordinary 
| general meeting, held at the Terminus Hotel, Cannon street, 
| April 21 :— 
The directors herewith present to the shareholders the report 
and balance sheet for the year ended December 31 last. The 
| present conditition of affairs in the River Plate renders it im- 
possible for the directors to place a reliable specific va'ue on the 
assets ; they have however explained at the meetin, of share- 
holders, held February 18, that at present values a considerable 
loss on the capital of the bank is shown. Any return of pros- 
perity in the River Plate would doubtless re duce this loss, and under 
the special circumstances of the case the directors have thought 
it right, for the purpose of the present balance sheet, there being 
| no dividend to declare, to take the assets of the bank at the 
‘amounts ab which they stand in the books. A committee of 
shareholders, composed of the Rev. das. Eagles, aud Messrs C. 
'T. Getting, John Grey, Chas. Jackson, J. H. Lloyd, Wm. New- 
bold, and Russel! Shaw, several of whom have been long resi- 


| dent in the River Plate, are engaged in making a strict valua- 


RIVE® PLATE, 


the 


their report will be read at the meeting. 
| share was made on February 29, payable March 31, and was paid 
| by the great majority of the shareholders on or before that day. 





With regard to the uncalled capital on the shares which, under 
present circumstances will be required, it is inten led to eall it 
up, 2/ per share being made payable Aujust 


share on October 1 next. Share warrants to bearer can be ob- 
tained upon payment in full, and cost of the Government stamp. 
Balance sheet of head office and branches for the year ecding 
December 31, 1875 :—Liabilities—Subscribed capital, 1,000,000/; 
capital calied up, 600,400/; less arrears, 1,000/, leaving 599,400; 
reserve funds, with accrued interest to December 31, 


56,1571 10s 7d; uncluimed dividends, i1V0/ i103; notes issued by 


Monte Video branch, 2,525/; loans aguinst securities, creditors 


in current accounts, and deposits, 1,142,741/6s 94; bills pay- 


| written off, 52,798/ 7s, leaving 75,109/ 48; balanes, 
| parent net profits for the year ending December 31, 1575, sub- 
ject to valuation of assets and further provision tor bad and 
| doubtful debts, 72,6031 183 5d; brought forward from 1574, 
| 7.7361 11s 9d—total, 2,399,7791 0s 3d. 
'chase money for the business of Messrs Wanklyn and Co., 
/5,0001; cash at head office and branches, 106,.18/ 9s ld; in- 
vestment for reserve funds, 54,440/ 2s lld; bills ree-ivable at 
head office and bills discounted at lranches rebate), 
963,369/ 1s 2d; bank premises, properties, bonds, and shares, 


oie 
veing ap- 


il a t : 
Agsets—Valance of pur- 


(iess 


| 691,8541 103 10d; loans and debtors in current accounts, 
| 502,388/ 14s 4a; debtors for letters of credit outstanding, 


69,224/ 173 1d; office furniture at head office and branches, 
5,142/ 14s 10d ; open insurance policies and stamps in hand, 
1,7401 10s—total, 2,599,779/ Us 3d. Profit and loss account, 
Vecember 31, 1875:—Dr. Expenses of management, including 
salaries, rent, taxes, and other expenses at head office and 
branches during twelve months, 24,561/ 19s 6d; law «x, enses, 
telegrams, and other extraordinary expenses, ¢.792/ 19s 1d; 
directors’ remuneration (less amount returned), 1,097/ 43 10d; 
depreciat:on of bank furniture, 605/ &s 3d; balance, being ap- 
parent net profits for the year ending !’ecember 31, 1875, sub- 
ject to valuation of assets, and further provision for bad and 
doubtful debts, 72,603/ 18s 5d; broug! 
7,795/ lls 9d—total, 


it jorw ird rom Is74 
116,697 Is 10d. Cr. Balance of 
| brought forward from 1874, 7,735! lls Yd; appare.t gross 
| profits for the year ending December 31, 1875, after making 
provision for rebate, 1U8,961/ 103 1d—total, 1!6,697/ is 10d. 
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= viz., 101 per share paid up on 90,500 20/ shares, 





tion of assets on the basis of the present state of things, and | 
A call of 31 10s per | 
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_. MERCANTILE BANK OF SYDNEY. | 
The following report was presented to the shareholders at | 
the half-yearly general meeting, held at Sydney, January 18 :—! 


The directors feel much pleasure in submitting to the pro- 


prietors the following report of the results of the business during 
the half-year ending December 31, 1875. The accounts now 
presented show that the balance at the credit of profit and loss, | 
aiter deducting accrued interest on fixed deposit an current 


accounts, and after providing for ali bad and doubtful debts, 
amount to 28,1731 7s 5d. This balance the directors have ap- 
propriated as follows, viz.: 1. Expenses of management in 
Sydney and at London office, including directors’ and auditors’ 
fees, salaries, rent of premises, stationery, &ec., &v., and also a 
gratuity of 10 per cent. on the salaries of officers and clerks | 
during the past year, 2,213/ 48 5d; 2. Rebate on bills dis- 
counted not due on December 31, 7,135/ 0s 8d; 3. In payment 
of a dividend at the rate of 12} per cent. per annum, 5,125/— 
17,4731 5s 1d, leaving a balance of undivided profit amounting 
to 10,700 2s 4d. Balance sheet, December 31, 1875 :—Dr. 
Subscribed capital, 200,000/; less unpaid at date, 6,000I, 
leaving 140,000/ ; reserve fund, 50,000: less unpaid at date, | 
15,000/, leaving 35,000/ ; notes in circulation, 8,364/; deposits, 
and other liabilities, 550,6012/ 53 10d; profit and jioas, 
28,1731 7s 5d—total, 762,149/ 138 Sd. Cr. Coin on hand, 
95,3531 163 1lld; cash balances, 25,3801 63 ld; New South 


Wales Government debentures, 10,750/ ; office furniture and ! 
stationery in stock, 1,844/ 14s 3d ; bills Giscounted, securities for | 


advances, and other assets, 626,607/7s 11d ; expenses of manage- 
ment. &ce., 2,213/ 4s 5d—total, 762,149/13s3d. Protit and loss:— 
Dr. Expenses of management in Sydney and at London agency, 
including directors’ and auditors’ fees, salaries, stationery, rent 
of premises, and also a gratuitv of 10 per ceut. on the salaries 
paid to the oilicers and clerks during the past year, 2 213/ 4s od; 
rebate on bills discounted not due on December 31, 7,155/ Us 8d; 
dividend at the rate of 124 per cent., 8,125/; undivided bal 
carried to next account, 10,700/ 2s 4d—total, 28,173/ 7s 5d. 
Cr. Undivided balance from last half-vear, 10,130/ los 9d; 
profit for half-year ending December 31, 1575, 18,042/ 103 8d— 
total, 28,173/ 7s dd. 


‘ 


ince 





MERCHANT BANKING COMPANY OF LONDON, 
LIMITED. 
At the thirteenth ordinary general meeting, held March 9, 
the following report was presented to the shareholders :— 
The directors have to report that, after providing for bad and 
doubtful debts, the profits, incluging the sum of 3,970/ 16a 2d, 


carried forward from December 31, 1874, amount to 66,380/ 18s 9d. 
| This amount the directora apportion as follows, viz.: Current 
| expenses, 11,198/ 19s Sd; directors’ remuneration, auditors fees, 
| and income tax, 3,712/53 5d; rebate on bills not due, 4,2U%/ 13s 4d. 


1, and 2/ 103 per ' 


Dividends, viz : dividend June 30, at 8 per cent. per annum, 
15,0007; dividend now declared at 12 per cent. per 
(making 10 per cent. for the year), 22,500/—total, 37,5001 
balance carried forward, 9,7611 0s id. Balance sheet, D: 
31, 1875:—Dr. Capital paid-up, viz., 25/ per share upo 
shares, 570,000/; acceptances against credits and securities, 
amounts due to customers on current and deposit accounts, 
2,157.061/ 138 10d; reserve fund, 100,000/; balance tra sferred 
to protit and loss account, 66,360/ 18s 9d—tetal, 2,695,442/ 123 7d. 
193,586/ lls Yd; | 
securities, GC. 2,454,556) Os 10d: yuilding 
and premises, 112 Cannonatreet, 20,000/—total, 2,605 ,442/ 12s 7d. 
Profit and loss account, for the yesr ending December 31, 
18io:—Dr. Current expenses, 11,198/ 198 Sd; directors’ 
remuneration, fees, and imcowe tax, 3,/12/ 5s 8d; 
rebate of interest on bills discounted and an vet 
1.208/ 13s 4d; dividends, viz: dividend to June 30, at & per 


Cr. Cash in hand, at bankers, and at eall, 


sa een S Bane " 
recelvabie, ioabs, 


auditors 


cent. per annum, 15,000/; dividend now deciared at 12 per cent. 
per annum (making 10 per cent. for the year), 22, ilan 

earried forward, 9,761/ 03s ld—total, 66,350/ 18s Cr 
Balance brought down, viz.: undivided profits in 1374, 
3,979/ 163 2d; prifits in 1575, after providing for bad and 


doubtful debts, 62,401/ 2s 7d—total, 66,3801 Iss Yd. 


METROPOLITAN BANK, LIMITED, 


The following report and statement of accounts was presented 


to the shareholders at the seventeenth ordinary genera! meeting, 
held at the London Lavern, January 21 :— 

The directors have the pleasure to present to i rs 
their report and a statement of accounts for the half- vear en ling 
December 31 last. - ie net pl it mad \ 1e i v7 ‘ 
5 months now u r r view, incl ev ft f 
- + r | { S int » tn 
6.66 <s if i Cc S i a 
dividen r tii ih nainge a Ti i ] 

ca I rese i { i ei n 

vy 1e j at tine s { 

4 I ee ! tax, Which Wi I 
of 4.055/ ls a Dalal ace of 2,607/ 11 
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i staarecsmecnitinainenaan 
31, 1875 :— Liabilities— Proprietors’ capital, 

a valuation account, 12,332/ 4s 3d; current, 

| deposit and other accounts, and loans on securities, 286,006/ 3s 5d; 
‘acceptances and bills negotiated, 39,6941 48 7d; rebate on bills 
discounted, not yet due, 7:4/ 158; balance of —= and loss, 

|| 6.6621 128 10d—total, 537.272/ Os 1d. Assets—Cash on hand at 
‘Bank of England and at call, 71,9141 19s 11d; City bonds, 
| 10.6091 12s 9d; bills discounted, loans, and other accounts, 
| 975.4971 168 5d; bank premises, as per certificate of valuer, 
| July 11, 1872, exclusive of fittings, 20,0001 ; contingency 
\! secount, 113,564/ 93 5d; estimated value of interest in the 
‘| aasets and securities of the late Metropolitan and Provincial 
| Bank. 5,427/ 10s 8d; stampa, 563/ 6s 4d; acceptances and bills 
negotiated, 39.694! 4s 7d—total, 537,272/ Os 1d. Profit and loss 
account, from June 30 to December 31, 1875:—Dr. Current 

| expenses, directors’ fees, salaries, law, and other charges, 
| 3.1941 12s 8d; rebate on bills discounted, not yet due, 794/ 15s; 
balance of profit and loss, 6,672/ 12s 10d —total, 10,6521 Os 6d. 
Cr. Rebate on bills discounted, at June 30, 1875, and not then due, 
as per balance sheet of that date, 811/ 2s 84; balance of profit 

' and loss brought forward at July 1, 1875, 6,517/; less dividend, 
at the rate of 8 per cent. per annum, to June 30, 1875, 
4,016/ 18s 10d; leaving 2,500/ 1s 2d; balance of gross profits 
for the half-year ending December 31, 1875, after payment of 
interest and comm‘ssion, &c., 7,340/ 16s 8d—total, 10,652/ 0s 6d. 
Asset valuation account December 3}, 1875:— Dr. Balance 
carried to balance sheetabove, 12,3321 4s 3d. Cr. Valueof interest 
in assets and securities of the late Metropolitan and Provincial 
Bank, estimated at 16,366/ 3s; less balance already standing in 
the books at the credit of the late Metropolitan and Provincial 
Bank, 10,938/ 12s 4d; leaving 5,427/ 103 8d; bank premises, 
No. 75 Corvhiil, as per certificate of valuer, dated July 11, 1872, 
20,000]; less amount at which the same a’re#dy stands in tne 
books, 13,095/6s 5d; leaving 6,904/ 13s 7d—total, 12,3321 48 3d. 





MIDLAND BANKING COMPANY, LIMITED. 
The following report was presented to the shareholders at the 
twenty - fifth ordinary general meeting, held at Derby, 
January 28 :— 
| In submitting the following balance sheet and statement of 
profit and loss for the half-year ending December 31, 1875, ex- 
amined and certified as usua! by the auditors, the directors have 
to report that the business of the bank has been satisfactory, 
| having regard to the low rates of money and the continued 
| dullness of trade. Including the balance brought from last 
| account, the gross profits for the half-year, after making provi- 
; sion for bad and doubtful debts, were 48,247/ 8s 11d; and de- 
ducting therefrom interest paid, or due to customers, and all the 
current expenses of the bank, there remained a disposable 
balance ot 18,034/ 18s 11d. ‘Ihe directors have as usual appro- 
priated 500/ to the reduction of premises account, they recom- 
mend a dividend for the half-year at the rate of 8 per cent. per 
annum, free of income tax, which will absorb 12,000/, and that 
the balance ot 5,534/ 18s 11d, which includes rebate on bills dis- 
counted but not due, be carried forward to next account. The 
| directors have opened a branch at Oswestry during the past 
| 
i | 


i 
) 


half-year with satisfactory results. Balance sheet December 31, 
1875:—Dr. Capital subscribed, 1,500,000/ ; capital paid up, 
|, 800,000/; reserve fund, 45,000: current and deposit accounts, 
and other liabilities, 1,455,508/ 163 8d; profit and loss, balance 
| brought from last account, 4,034/ 12s 7d; gross profit for the 
i half-year, after making provision for bad and doubtful debts, 
44,212/ 16s 4d—total, 1,848,756/ 58 7d. Cr. Cash on hand, with 
agents, and at Bank of England, 238,061/ 12s 5d; freehold and 
| copyhold premises, and bank fittings, 44,931/ 3s 5d; bills and 
promissory notes discounted and other advances to customers, 
1,535,550/ 198 9d; current expenses, including salaries, rents, 
| Xc., at head office and branches, agency charges, directors’ re- 
} miuneration, &c., 14,496/ 5s 6d; interest paid or accrued oa 
current and deposit accounts, &ec., 15,7161 48 6d — total, 
; 1,848,756/ 5s 7d. Profit and loss account :—Dr. Current ex- 
penses as above, 14,496/ 5s 6d ; interest paid or due to customers, 
i 15,716 48 6d; premises account, 500/; dividend of 8 per cent. 
| per annum, 12,000/; carried forward to profit and loss new 
;/ account: rebate on bills not due, 1,188/ 8s 9d; unappropriated 
profit, 4,346/ 103 2d—total, 48,247/ 8s lld. Cr. Unappropriated 
| Profit from last account, 4,034/ 12s 7d ; gross profit for the half- 
| year, after making provision for bad and doubtful debts 
44,212/ 16s 4d—total, 48,247/ 8s 11d. 





MOORE AND ROBINSON'S NOTTINGHAMSHIRE 
BANKING COMPANY, LIMIT¢D. 


At the thirty-ninth annual general meeting, held at Notting- 
, ham, November 11, the following report was read :— 


In again meeting the shareholders at their 
| general annual 
ne ae feel extremely gratified at being able, 
| eee ing the depression of the past year, to render a 
ee — - the financial position and transactions ot the 
es > ii, they feel assured, be very Satisfactory to the 
olders to learn that atter meeti 


intent 
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| 
ot the year, allowing a rebate upon the bills under discount, 
with a provision for doubtful debts, and an allowance of 10 per 
cent. to the clerks at the head office, the directors can recom. 
mend the usual dividend of 10 per cent., together with a bonus 
of 5 percent., equivalent to 15 per cent. for the year, free of in- 
come tax. From the profits of the year the directors have also | 
carried the sum of 4,000 to the reserved fund, which has con- || 
sequently attained the maximum authorised by the meeting of 
the shareholders of August 17, 1865, namely 100,000/, the | 
sum of 500/ to the building fund, 1,852/ 10s to the call fund to |' 
enable them to pay up 1/ per share on the shares issued, and q || 
balance of 1,282/ 6s 3d to the next year’s account. Of the | 
17,500 shares remaining unissued at the last annnal general | 
meeting, there have been issued since that period 8,075 shares, | 
the premiums upon which, amounting to the sum of 48,012/ 16s, || 
have been carried to a suspense account, and will, with the i 
| 


1,862/ 10s taken from the profits, make together 49,875/, and |- 
enable the directors to pay up the 1/ call per share made pro | 
forma, notice whereof has in compliance with the requirements |! 
of the deed of settlement been given to each of the shareholders, |! 
The shareholders were, in the month of January last. made: 
aware by circular that the old-established banking business of 
Messrs Richard Arkright and Co., of Worksworth, had, with | 
the consent of their committee, been added by the directors to 
the Nottingham Bank. Uhe directors have every reason to feel 
satisfed with that purchase; and they feel it only due to the 
retiring members of that firm to acknowledge the kindness and 
interest shown towards the purchasing company, both by them- 
selves and the staff of their establishment. 


oe 


MUNSTER BANK, LIMITED. 
The annexed report is for the half-year ending December 31 
1875 :-- 


The directors have to report that the gross profi's for the 
half-year ending December 31 last are 76,433/ 198 6d. To this 
is to be added 17,251/ 153 5d, balance from former accounts, 
making a total of 93,685/ 14s 11d. After providing for interest 
on deposit and public accounts, charges, salaries, and rebate on | 
bills not at maturity, a balance remains, available for dividend, | 
of 40,590/ 16s 10d. The directors propose to pay the usual | 
dividend of 12 per cent. per annum, free of income tax, and to 
carry forward 19,5901 16s 10d to next account. | 
TABLE, SHOWING THE l’ROGRESS OF THE BANK SINCE ITS UPENING. 


Reserve Fund 
and Unaivided 


,| 
| 








Deposit and 





Capital. Curent Accounts. Dividend. Profits. | 
1865. £ 8 5 s d Per Cent. £ s dj 
December 30 ...... OB308 @ cose S50088 6 FT ccs S me 19,965 10. 0} 
1566. | 
December 29 ...... 137,941 10 ...... 357,033 18 4  .ccce 6 ..o0e 28,668 4 2} 
1867 | 
December 28 ...... 175,000 0 seco 639,264 19 4 cress S seses 32.771 17 11 | 
1863. | 
December 26 ...... 175,000 0  ceseee 816,935 7 8 cccoce 6 secre 35,649 5 10 | 
1869. 
December 31 ...... it as LO1O 833 18 4 cece. o dace 40,320 5 2 
1870. 
December 31 ...... 231,802 10 ...... aeensen 4.0 came B acon 72.302 10 5 
1571. | 
December 30 ...... 262,500 0  ccocee 1,790,873 6 6  cccose 10 - 80,193 12 8 | 
1872. 
December 31 ...... 262,500 O ....0 2,056,217 16 — ...s00 | vores 86,851 8 4 
1873. 
December 31 ...... 350,000 0 seceee IG 7 7 knee 12 ..... 168,989 9 7 i} 
1874. 
December 31 ...... 350,000 0... 2,407,812 4 @ ....... 7 a 170,854 711 
1875. 
December 31 ...... 350,00) 0 ...... 2,690,439 12 2 ......12 ...... 169,590 16 16 | 


Statement of account at Dec. 31, 1875:—Dr. Capital paid up, 

350,000/; due on deposit and current accounts, 2,690,439/ 12s 2d; 

due on seven day bills, 17,7851 93 la; due on reserve fund, | 
150,000]; balance of profit and loss from former account, | 
17,2511 lds 5d ; gross profits for six months ending December |} 
31, 1875, 76,4331 19s 6d—total, 3.301,910/ 168 2d. Cr. Cash on 
hand and at bankers, 264,065/ 0s 11d; Government and other 

couvertible securities, 266,683/ 93 2d ; bills discounted and due | 
on current accounts, 2,650,097/ 5s 3d ; bank premises and fur- 
niture, 75,4701 2s 9d; interest paid and due on deposits, 
22,164/ 168 4d; charges, salaries, rents, &v., 23,430/ 1s 9d— 
total, 3,301,910/ 163 2d. Profit and loss account :—Dr. Interest | 
paid and due on deposits, 22,164/ 16s 4d ; charges, salaries, pro- | 
vision for bad debts, &c., at head office and branches, ! 
23,430/ 1s 9d ; rebate on bills not at maturity, 7,500/ ; dividend 
at 12 per cent., 21,000/; balance carried forward, 19,590/ 16s 10d | 
—total, 93,685! 14s lid. Cr. Balance frem former account, 
17,2511 158 5d ; gross profits for six months ending December | 
31, 1875, 76,433! 19s 6d—towl, 93,6851 14s 11d. Balance || 
carried forward, 19,5901 16s 10d. 











NATIONAL BANK. 


| 

The annexed report was presented to the proprietors at the | 
annual general meeting, held January 27 :— | 
| 


The directors submit the following siatement of accounts, 
showing the position of the society at December 31, 1875. 
_ The profit and loss account of the bank for the past half-year, f 
including 1,220/ 103 2d brought over from last account, leaves a | 
balance available for dividend of 101,811/ 16a 3d. ‘Lhe board | 
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have declared a dividend at the rate of 12 per cent. per annum, 
or 363 per share for the half-year, payable, free of income tax, 
on and after Saturday the 29th inst. The dividend absorbs 
90,000/, leaving a balance of 11,811/ 16s 3d, of which amount 
5,000/ has been carried to rest or undivided profits, and 
6,811/ 168 3d to profit and loss new account. 

ASSETS and LIABILITIES—December 31, 1875. 





AssBgTS. £ s d 
Gold and silver coin at branches. .................:c0-cesceeneeeeceereeeeereneneces 1,022,603 12 9 
Cash on hand and at the Bank of England ....06..............0.c0eceeeeeeeees 583,794 19 11 
Government stock, Exchequer bills, Exchequer bonds and debentures 704,172 . 3 
Ditto advanced on Parliamentary and other deposits ..............00+ 34,735 0 0 
Government stock lodged in Court, pending Appeal re C. Laffitte...... 115,395 0 0 
Indian guaranteed stocks, Colonial Government bonds, and other 
SVORRMBOMES q........cccscccccccccccosecneccescocsccccscesconcosescnesssscsvascconss 1,160,229 0 9 
Advances on securities at call and at short notice ...................:.se00 1,432,275 10 1 
Advances on securities at sundry dates and current accounts, includ- 
ing balances due by country bankers...................:ceceeeeecseeeeeeeeee 2,380,304 11 9 
NS LLP ELE A ee il cinidei tae decane naaisadada 4,453,381 11 7 
Bankers’ guarantee and securities held against acceptances, per contra 14,681 0 9 
Bank premises in London, Dublin, and branches, freehold and lease- 
BUNS t5- 1. sik ck pcp ncsaceidsseahaeiodsaovancireanebensendanenrniperendsennetaasonuats 250,508 17 8 
12,160,081 6 6 
LIABILITIES. £ s d 
RN i. ccc casnbanlaanseganeianereenaduasenanesatianeaes 1,529,341 0 0 
Due by the bank on deposits and current accounts ............... Se ERO 8,864,247 9 6 
Acceptances to bankers’ drafis and on security ..............c.cecceeeeeeeees 14681 0 @ 
RII on sacanlentnsdeianssabanepevonicbseness £1,500,000 0 0 
I IIIOR CUINIIID oo, sine rescauentiinnenreacitioeons 150,000 0 0 
BINS GE UGE BUM Wiese cise csescnedersccensecccnccses 101,811 16 3 
———_———_ 1,751,811 16 3 
12,160,08' 6 6 
1875. ProFit anp Loss—December 31, 1875. £ sd 
June Amount transferred to rest or undivided profits .................0008 5,000 0 0 
1875. 
July Half-year's dividend to Tune 30, 1875 .........c0e...ceesccceeceeeeenenene 82,500 0 0 
Total expenditure at the head office and all the branches, in- 
cluding rent, taxes, salaries, &c., Ke.................ccccecseceeeeeees 70,256 3 8 
Balance to profit and loss new account, applicable to payment 
of dividend to December 31, 1875 .............ceseecescesceeceeeeeers 101,811 16 3 
259,567 19 11 
£ s d 
Balance at June 90, 1676 .... .ccce....0.corsesccccecescceces sciasbeaaeiemenianeaaenun 95,720 10 2 
Gross profits for the half-year ending this day, after 
payment of in'erest, income tax, duty on circu- 
lation, and providing for bad and doubtful 
NB el ea asec nasal ev anlaieiicubenemensdannae £187,247 9 9 
Less rebate of interest on bills not due .................. 23,400 0 0 
——————__ 163,847 9 9 


259,567 19 11 


NATIONAL BANK OF AUSTRALASIA, 

The following thirty-fourth report of the directors was pre- 
sented to the half-yearly meeting of proprietors, held at Mel- 
bourne, November 2 :— 

In submitting the balance sheet of the bank and relative state- 
ments as on September 30 last, the directors have the satisfac- 
tion of reporting to the shareholders that the business continues 
to exhibit legitimate expansion in each of the principal fields of 
the bank’s operations. The result of the transactions for the 
half-year just closed is shown to be as follows, viz. :—Net profit, 
after deducting expenses of management, making full provision 
for bad and doubtful debts, rebate on bills discounted and not 
yet due, interest paid and accrued on deposits, repairs to pre- 
mises, and rent is 53,2712 168 10d ; recovered from debts previously 
written off as bad, 99/ 8s 5d; balance from previous half-year, 
7,2461 138 7d; leaving available for distribution, 60,617/ 183 10d. 
From this sum the directors propose making the following appro- 
priations, viz.:—Dividend to shareholders of 10 per cent. per 
annum on the paid-up capital of 750,000/, 37,500/; bonus to 
shareholders of 2 percent. per annum, 7,500/; in reduction of 
remises account, 10,000/; balance to next half-year, 
§,617/ 183 10d—total, 60,617/ 183 10d. Since the last general 
meeting the branches in Western Australia have been inspected 
with satisfactory results. That colony is evidently making 
steady and substantial progress, and after due consideraticn it 
has been determined to extend the area of the bank’s operations 
there ; anda branch has consequently teen recently opened at 
Albany, King George’s Sound. During the half-year branches 
have also been cpened at Romsey, in this colony, and at Crystal 
Brook, Mallala, Stansbury, Truro, and Weaner’s Flat in South 
Australia. Aggregate balance sheet for the half-year ending 
September 30, 1875 (London branch accounts being included to 
June 30, 1875):—Dr. Capital paid up, 750,000/; notes in circu- 
lation, 299,513/ 10s; bills in circulation, 741,588] 138s 7d; 
deposits, 2,544,877 1s 4d; balances due to other banks, 
124,7201 53 8d; reserve fund, 250,000/; profit and loss, 
60,6171 18s 10d—total, 4,771,517/ 14s 5d. Cr. Coin, bullion, and 
cash balances, 907,2011 48 10d; Government debentures, 
150,000/; bills remitted and bullion in transitu, 516,968/ 14s 2d ; 
balances due by other banks, 20,810/ 4s 3d; notes of other 
banks, 9,714/ 6s 4d; bills receivable, and all otner advances, 
3,050,176/ 7s; bank premises account, 116,446/ 17s 10d—total, 
4,771,317/ 148 5d. Profit and loss account:—Dr. Expenses at 
head office and seventy-nine branches and agencies, 38,72U/ 17s64d; 
balance, 60,617/ 188 10d—total, 99,338/ 16s 4d. Cr. Balance 
brought forward, 7,246/ 13s 7d; gross profits for the half-year 
(after providing for bad and doubtful debts, rebate on bills cur- 
rent, interest paid and accrued on deposits, and repairs to pre- 


| 


mises, rent, &c.), 91,992] 14s 4d; recoveries, 99/ 83 5d—total, 
99,338/ 16s 4d. Reserve fund account :—Dr. Balance, 256,0001. 
Cr. Balance last half-year, 250,0001. 


(te 


NATIONAL BANK OF INDIA, LIMITED. 


The following is the sevente 

ae April d. ng eventeenth report of the directors, 
. oo directors beg to submit the annexed accounts for the 
ali-year ended December 31 last, duly audited. The net profit 
of the half-year amounts to 10,5821 168 5d, which with | 


13,7901 43 1d brought forw 


. ard from the previous half-year, | 
makes a total of 24,373 03 6d, and after deducting 5,7560 | 
| 


written off to bad and doubtful debt account, there remains an 
avail:ble balance of 20,618/ 0s 6d. With that sum the directors 
propose to deal as fullows:—In payment of a dividend, at the 
rate of 5 per cent. per annum, 11,631] 5s; to carry to next ac- 
count, 8,986/ 15s 6d. The directors think it right to state that 
no losses have been sustained on the transactions of the half- 
year under review, but on a revision of the bad and doubtful 
debt account it has been deemed desirable to make the above- 
mentioned provision of 3,755/, which they consider will practi- | 
cally adjust the outstandings on that account. General balance | | 
sheet tor the half-year ended December 31, 1875 :—Liabilities— | 
Capital, 465,250/; reserve fund, 15,0001; amount due on current | 
and fixed deposit and other accounts, 1,974,616! 48 7d; bills | 
payable, 578,964/ 17s 8d; profit and loss account, as under, | 
20,618/ 0s 61—total, 3,054,4491 23 9d. Assets:—Cash on hand | 
ani at bankers, 200,733/ 93 4d; bullion, 11,3541 138 3d; Govern- | | 
ment securities, 541,563/ 193; house property, furniture, and | 
stamps, 52,363/ Os 6d; bil's of exchange, 1,679,892/ 9s; loans 

on Government and other securities, 568,531/ 11s 8d—total, 

3,054,449/ 2s 9d. Profit and loss account, for the half-year 

ended December 31, 1875:—Dr. Ad. interim dividend of 5 per | 


ooo, 


cent. per annum, free of income tax, for half-year ended June 30, 
1875, 11,631 5s; provision for bad and doubtful debts, 3,755/; 
balance, 20,6181 Os 6d—total, 36,0041 53 6d. Cr. Balance, 
25,421/ 931d; net profits for half-year ended December 31, 
1875, after defraying all current charges, rebates, and interest 
paid and due to constituents, on current and fixed deposit ac- 
counts, 10,582/ 16s 5d—total, 36,004/ 5s 6d. 


NATIONAL BANK OF LIVERPOOL, LIMITED. 


The following twenty-second report of the directors was | 
submitted to the proprietors at an ordinary general meeting, held 

on January 21 :— 
The directors of the National Bank of Liverpool, Limited, 

now present to the proprietors their twenty-second report for | 
the half-year ending December 31, 1875. The following are the | 

duly audited accounts of the bank :—Assets—Cash in hand and || 
at Bank of England, 141,071/ 73 1d; due to the bank on bills i. 
discounted, loans to customers, &c., 1,172,360/ 48 9d; bank 
premises, 25,000/; total assets, 1,338,431/ 11s 10d. Liabilities— 
Due by the bank on deposit and current accounts, &ce., 
711,975 10s 2d; acceptances, 47,840/ 10s 10d ; total liabilities | 
to public, 759,816/ 1s; capital paid up, 450,000/; reserve fund, | 
100,000/; rebate at 4 per cent., 4,435/ 158 4d; profit and loss, | 
24,1791 15s 6d—total, 1,338,431/ lls 10d. Profit and loss! 
account :—Balance from last half-year, 6,400/ 11s; net profit for | 
half-year ending December 3!, 1875, after writin: off bad and | 

providing for doubtful deb s, 22,214/ 198 10d, less rebate at 4 | 
er cent. on current bills, 4,435/ 15s 4d, leaving 17,779/ 48 6d— 

total, 24,179/ 15s 6d. 


| 





‘The above accounts show a net profit for | 
the past half-year of 17,779/ 43 61, to which must be added | 





6,400/ 11s brought forward from last account, making an avail- 
able balance of 24,179/ 153 6J. From this amount the directors 
have transferred 5,'00/ to the reserve fund, and they recommend | 
that out of the remainder a dividend be declared at the rate of | 
7 per cent. per annum, or 10s 6d per share, leaving a ba!ance of 
3,429/ 153 6d to be carried forward to new account. The reserve | 
fund now amounts to 100,000/. The figures will stand thus:~ 
Transfer to reserve fund, 5,000; dividend of 10s 61 per share, 
free of income tax, 15,750/; profit and loss new account, | 
3,429/ 153 6d—total, 24,179! 15s 6d. 





NATIONaL BANK OF SCOTLAND. 

At the fiftieth annual meeting of the proprietors, 
December 21 last, the following report was submitted :— 

The profits of the official year ending November 1 were stated 
(after making ample provision for all bad or doubtful debts, 
depreciation of the bank’s property, or other contingencies), to 
be 158,351/ Is 3d, to which fell to be added the balance of 
18,200/ 73 2d carried forward from last year’s account - together || 
176,551/ 88 5d—and it was resolved to declare the usual divi- | 
dend of 13 per cent., an extra dividend or bonus, of 2 per cent., | | 
to add 10,000/ to the rest, and to carry forward the balance of | 

16,6511 88 5d to next account. These dividends to be payable | 
in equal portions, on the second Tuesdays of January and July, 
1876, free of income tax. The rest, after laying aside in a sepa- 
rate account, the sums necessary t» pay the above dividends, 
will then amount to 410,900/. besides the unappropriated balance 
of 16,651/ 8s 5d carried forward. The following is the state- 


held | | 
| 














2%6 THE 


ECONOMIST. [ May 20, 1876. 








YS / - — ° 5 ° 

| i ment of the bank’s liabilities and assets at November 1, 1875:— | Since the last meeting, — erica 8 - soon of this 
P ae ‘| Liabilities— Capital stock of the bank, 1,000,000/; rest, after bank has been opened at 8 Serle street, = ere business will be 
1 | deducting dividend and extra dividend, or bonus, payable in | carried on until the completion of excellent ae which 
7 ze equal portions in January and July, 1876, 410,000l; ordinary | have been secured in the immediate —— of the new Law 
: '| dividend of 13 per cent., 130,000/; extra diviednd, or bonus, for Courts. It is believed tuat this bi we _— a great con- 
Pei 2% ‘the year of 2 per cent., 20,000/; circulation, 721,572/ 93; de- | venience for the country customers © re ank, as well as a 
; Soak 2, || posits, current balances, &., 11,174,312/ 2s 9d; drafts outstand- good centre for general business in that part of London. 
; S48 ‘Jing, due within 14 days, 192,9087 9s 8d; acceptances by the | The directors have also opened a branch at Torquay, a town 
i * ioe bank and its London eorrespondents, 1,101,£00/ 4s 34; balance | to which many of the bank’s customers resort. This likewise 
S Pine ae carried forward, 16,6511 83 5d—total, 14,767,2441 14s Id. | promises to be a useful auxiliary. — 
i” Vie ee | Assets—Bilis discounted, cash and current accounts, c., ! — PROVINCIAL ——— D—December al , 
ta 4 10.748.0311 14s 3d; Bank of Englan}, the Bank’s and other | qo paid-up capital ...csssss-sssssssssserenseesesssssecsesssseseesenscemeesessee 1,468,752 0 0 
ey IF stocks, bonds, &., 323,9932 Os 5d; Government stocks, cash = amount due by the Bank on deposits, &C. ..s.cscesereersercereeeens we —_ 3 
5 eee || with London bankers, and other available funds, 2,910.512/ 14s ies | a. oon iees Seay La... aaa £742,444 5 2 ee 
of 2te . ‘| gohi and silver coin, and notes of other banks, 655,2071 5s 4d ; Add premium n new hares pone ° aoe = = 
i 33 . ; {| bank premises at head office, London office, and branches, Addition, 31st December, 1875..0.........seeesereeees i deine 
i 7 fee | 129,500/—total, 14,767,244 14s 1d. The bank’s profits and rest To profit and loss DAlANce ....sc.seceecceseecseseersssssseesencesesseeessceeeeeeees 153,016 5 6 
oUt i|+-aecounts :— Balance of profits carried forward at Uctober 31, ! —aeoneee 
fs 1874, 18,3001 73 2d; bank's rest at that date, 400,000/; net pro- a alas See BS 6 
; ta: fits for the year ending November 1, 1875, after providing for | By cash in hand, at Bank of England and branches, at call and oof — 
bee = | | all bad or doubtful debts, depreciation of bank’s property, &c., | 5, Govemnment securliien.ccccccnnunecnc nee | 8983908 2 8 
f Ay. || 168,351 1s 3d—total, 576,6511 8s 5d. Appropriated thus :—Set By Inaian Government and other securities, debentures, &c. ......... 2,732,178 19 2 
; 4 ; ' aside for dividend and extra dividend, or bonus, due in January By bills disc u ted, lvans, &e. secon saunter csevesesree 16,666,246 1 
betel ||and July, 1876, 150,000/; leaving the bank’s free rest at Novem- | ¥Y "*thi eatin coe es £501,091 13. 8 
‘v.54 ber 1, 1875, 410,0002; balance of profits carried forward to next Less at credit of building fund .......c.ccecce-eees 144,000 9 5 oa 

tts +} account, 16,6511 83 5d. —— 447691 310) 
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NATIONAL PROVINCIAL BANK OF ENGLAND. 


a s 7 Tur - Ty x | 

The following forty-third annual report was presented tothe | NORTH-EASTERN BANKING COMPANY, LIMITED: 
proprietors at the annual meeting, held May 11 :— 
The directors have much satisfaction in submitting for the | holders at the half-yearly meeting, held February 4 :— 
consideration of the proprietors, their forty-third annual report. 
The average rate of disc | the Bank of England for the . ; ; 
| She amet s rate of discount of the Bank of Engl — ren | shareholders that the business of the bank continues to make 
year was 3 (4s 44d, being 9s 5d less than that for 1874, and 
the lowest average since 1871, while during the greater part steady progress. The annexed accounts show that the balance | 
| of this time considerable difficulty was experienced in invest- | of profit, after payment of all expenses, provision for bad and | 
ing surplus funds in undoubted securities at remunerative rates. 
The year 1875 will be lomg remembered by the severe pros- 
|| tration which existed in the more important branches of trade, ; ’ eee. 7 Se 
by a deficient harvest, and by the many heavy failures which mend that 4,500: ue appropriated to the payment of a dividend 
took place among houses of high repute. It will be gratifying ; Upon the ordinary shares for the balf-year, of 2s 3d, free of in- | 


The following seventh report was submitted to the share- | 


The directors have pleasure in being able to report to the | 


doubtful debts, end allowance for depreciation on premises and | 
rebate on bills, amounts to 5,2591 178 2d. The directors recom- 


proprietors to learn that this Bank has escaped | come tax, being at the rate of 31 15s per cent. per annum, and | 
with trifling loss from these failures, and that they are 
enabled to propose the following distribution of profits :— . 

“ —.9 ssion of trade, the low averag c » fre 

That the dividend and bonus now about to be declared should | Presson tra —— : w average bank rate, and the frequent 
be 11 per cent. for the half-year, that is to say, the usual 4 per occurrence of commercial embarrassments, have made the past | 


that 759/ 17s 2d be carried forward. The continued severe de- 








: 
Pecat: cent. dividend with a bonus of 7 per cent., making, with | half-year unfavourable for banking. This company has worked | 
(Toba! . || the distribution in January last, 21 per cent. for the year. | under the additional disadvantage of being obliged, in con- | 
trapeys || That 16,165/ 14s 10d be added to the reserve fund, which will sequence of unavoidable delay in the settlement of the Alnwick | 
tee || then amount to 900,000/, invested in Government securities. ac ile dees . 
2 Be: || That the sum of 50,0001 of undivided profits referred to in and County Bank purchase, to retain on hand, or at call, much 
5 wi 5 last report—together with 6411 5s 6d now added—be carried | larger unemployed balances than would have been required if | 
too forward to the accounts of the current year. Of this policy | the investments of that bank could have been promptly ene 
; 34 ti vow See ond ae a a Rea ny wean ee . ferred. The directors have, however, the satisfaction of stating 
s pun FF ast S, arc 2 re y Dé é are i vi ‘ : 
| bat . the capital represented by the last issue of shares, will this tant ee a = neg ee — = ene 
ett year participate in dividends. The statement of accounts con- —. See ge 0 - agreement for purchase of the bank and 
t eg s2 tained hereim, cannot fail to interest the proprietors. There | 18 branches, have been satisfactorily settle¢. They are con- 
iis has been a large inerease of deposits and general business fident that the shareholders will not grudge whatever loss of 
tie sf during the year, and this is the more gratifying, as with few profit may have arisen from over-caution in this respect. 
' Ree exceptions, it is general throughout the establishment. The | Balance sheet, Dec. 31, 1875 :—Dr. Capital, 260,000/; reserve 
ti ay! number of current, exclusive of a large number of deposit fund, 80,000/ ; cepos ts in anticipation of calls, 11,852/; amount 
{Paice Faccounts, opened during the year was about 3,894. The due on deposit and current accounts, and to correspondents, | 
PPisas following is the summary of the operations for the year, 591,480! 19s 5d 5 acceptances, 5,318/ 11s 8d ; to profit and loss, 
| Sane submitted in the form hitherto in use :— balance at June 30, 1875, 412/ us 10d 3} net profit for half-year 
ae Ay pr fits at December 31, 1874, as exhibited atthe £ 8 @ ending Dec. 31, 1875, as below, 4,847/16s 4d—total, 953,911/ 8s 34. 
Hee sa December Bh, 187A asexhibited atthe £8 | Cp, Government securities, 88,690 183; railway 4 per cent. 
ie : Less bonus declared sna paid in cash in July, 1875 ........ jaiseiiiaiiansan ii0.260 0 0 | debenture stocks, 40,107/ 13s 7d; mortgages, railway stocks, 
4 f Saaue a ih and other securities, 103,261! 15s 9d; bills discounted, loans to 
+S ¥ a % A ount car id to the credit of the building fund account... 20,000 0 0 customers, &e., 615,3981 58 2d > acceptances as per contra, 
; HK eb) ores 5,318/ lls 8d; preliminary expenses, 20,000/ ; bank premises, 
E ¥ P| Add shares received up to December, 1874... 139560 0 0 | furniture, and fixtures, 15,0687 13s 8d; cash on hand, and at 
bie Bi ——— | Bank of England, 66,0567 103 5d—total, 953,911/ 83 3d. Profit 
ieee » ; ican clei Ck ne oe Se and | ss account, for the half-year ending December 31, 1875:— 
ioe debts Oa » s2ili910 4 | Dr, Current expenses, 7,650/ 4s 8d; depreciation, 390/ 12s 1d ; 
SS ec stadia Lomas 1s @ | Tebate on bills not due, 1,021 9s 11d ; balance, net profit, 
. r t Rx A BRO GOONER Ertan BRIG wicsnnsverspscnestevecumnnccnieinseeersvenmienbe 60,000 0 0 4,847/ 16s td—total, 13,910! 33s. Cr, Gross profit after peo- 
1 é Total... eee e viding for bad and doubtful debts, 13,9107 3s. 
ft a De net TERRE HERE TERRE EEE SERRE RE REE EEE EEE EEE ET EEE E RE eee EEE EE Ee . gv. ) 
27. | Div a Company's stock, pai t, 1875 ......... £57,376 ? 
head Sate sit per te DAMA, 1576 4800 0 0 NORTHAMPTONSHIRE BANKING COMPANY. 
ai Snttintatenstijes 2... man ne The following report was submitted to the proprietors, at the 
tase ——————_ 252,578 15 6 | half-yearly balance, March 31 :-— 
3 : Oct of thee p vits the Directors propose to dedare, in aiditon toe | The directors have to report to the propzietors that the net 
i ‘ reg vid ads and bonus aid to proprietors as above stated profit for the half-y ear ending 31st March last amounts to 
PS ae wus of ‘ per cent. in July next, making a division of 
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| 4,654! 23 91, which has been appropriated as follows :—Divi- 
dend at the rate of 9 per cent. per annum on 78,000/, the capital 
of the company, 3,510/; income tax, 75. 8s 54; balance carried 


forward to next hal!-year, 1,068/ 143 4a; together, 4.6541 2s 9d. 
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NORTHAMPTONSHIRE UNION BANK. 
Annexed is the thirty-ninth annual report of the directors, 
' submitted to the shareholders at their annual general meeting 
| held February 3 :— 
| ‘The net profits of the bs. « for the past yeer, after providing for 
' ‘bad debts and rebate on' alls, amount to 36,788/ 8s 6d. The direc- 
tors applied the net earnings of the first six months as follows :— 
|The payment of a dividend of 8s per share, amounting to 10.6001; 
| payment of income tax, 148/ 16s 11d; six months interest on 
| guaranteed fund, 8.0251 10s 1d; interest on reserve for new 
capital, 4471 1s 9d; the same account, surplus, viz., 3,009! os 10d ; 
‘together, 17,861/ 14s 7d. The profits for the second half of the 
year the directors propose to apply as follows:— ‘he payment 
of second dividend of 8s per share, 10,600/; income tax, 157/ 14s6d; 
interest on guarantee fund, 3,102/ 3s 6d; interest on reserve for 
| new capital, 549/ 5s; new capital account, 5,980/ 12s 9d; the gua- 
| rantee fund, surplus, viz., 536/ 18s 3d; together, 18,926/ 13s lid. 
The result of these appropriations is that the guarantee fund 
|| will be raised to 127,725/ 16s 5d, and the reserve fund for new 
| capital to 26,500/. The directors are gratified that they are thus 
| far able to realise the expectation of making up the reserve for 
| nesw capital to a sum equal to 1/ per share, and in order to carry 
| out and confirm the transfer of this amount to the capital ac- 
| count, the following resolution will be submitted to the share- 
holders at their annual meeting :—‘ That the amount, 26,500/, 
| standing to the credit of the reserve fund for new capita! be 
carried to the capital account of the bank, increasing it to 
159,000/, or to 6/ paid up on 26,500 shares.” 


| NORTH OF SCOTLAND BANKING COMPANY. 
The following report by the directors wes submitted to the 
| thirty-ninth annual general meeting of the share)olders, held 
- : a 
November 5 :— 
|| The directors submit with pleasure their report to the share- 
holders for the financial year ending September 30 last, and the 
usual statements of the bank’s affairs at that date. The net 
profits of the year ending September 30, after ba’ and doubtful 
debts have been fully provided for, are 50,291/ 5s 8d; the 
| balance from the previous year was 295/ 2s 3d; the dividends 
paid, free of income tax, on May 7, on old shares ior the half- 
year, and on new shares for three months, at the rate of 12} per 


; 


; 
| eent. per annum, amounted to 22,032/ 10s ; the amount required 
| for six months’ dividend, at the same rate, on the present paid- 
| up capital of the bank, payable free cf income tax, on Sth 
| proximo is 24,261/, leaving 4,292/ 17s lid, out of which the 
| directors apply 2,000! to reduce further the cost of the banking- 
houses, and carry forward to next year’s profit and loss a count 
the balance, 2,292/ 17s lid. As during the last few years a 
considerable sum has been expended on purchasing and erecting 
new branch buildings, whilst at several places more convenient 
premises are still needed for increasing business, the directors 
consider it desirable to reduce the amount invested in such pro- 
|perty to a point greatly below the actual value; and they 
believe that their resuming the practice of writing off a portion 
of that outlay will be approved of by the shareholders. The 
\mew shares, allotted at 9/ per share to the partners, were 
eage.ly taken up ; and of the 10,000 placed under the control of 
the directors, thev have, after careful consideration of all the 
| circumstances on which applications were ba ed, issued, at 10/ 
|| per share, 7,338 to applicants who will benetit the bank. The 
|| Premiums on the new shares amount to 92,008!, which, being 
| added to the reserved fund at September 30, 1874 (100,000/), 
|! increasing it to 192 558/. The remaining 2,662 shares, along with 
1145 shares which were over the proportional allotment to 
|| partners (as shares cannot be divided into frectional parts), and 
149 not taken up by trustees, &c., sre retained by the board for 
|\ issue at suitable times in districts where it may be tor the ban 
|| advantage to establish or strengthen connections. Liabilities— 
|| Paid-up capital, 388,176/; reserve fund—invested, per contra, 
(192.5581; notes in cireulation, 404,786/ ; lodged with the bank 
on accounts current ard deposit reeeipts, with intere 
2,651,535! 6s 10d; balance o profit and loss account 
50,5861 7s 1ld; less dividend paid in May, 22,032/ 10s, 
together, 28,553/ 17s 11d—total, 3,665,609/ 4s 9d. Assets— 
1; Gold and silver coin, and notes of, and balances due by other 
| banks, 415,048] 383 1d; Government and other stocks, 
417.2521 163 3d; investment of reserved fund—125,000/ stock 
|| in the Three per Vent. Consols, 59,000/ stock in the New Three 
per Cents., 11,1001 stock of the Bank of England, 10,000/ 
Canadian Government Four per Cent. Guranteed Bond 
| together 192,558/; bills of exchange, local and country bills, 
| advances on cash credits, and other accounts end securities. 
| 2,591,793/ 10s 7d; banking houses end ground at head office 
and branches, cost 80,819/ 11s; writ en off, as formerly re- 
| ported, 31,¢62/ 16s 2d, leaving 48,.956/ 14s 10d — total; 
| 3,665,609/ 48 9d. Statement of surplus funds—Reserved fund, 
| September 30, 1574, 100,000/; premiums received on new 
| Shares, 92,558/ ; balance of profit and loss account, Septem! 


: 30, 1875, 50,5861 7s 1ld—total, 243,144/ 7s lld. Dividend paid 
| May ( last, 22,032/ 108; dividend payable on November 5 
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proximo, 24,2611; banking houses, in reduction of cost, 2,000! ; 
reserved fund, September 30, 1875, 192,558/ ; carried to prolit 
and loss in new account, 2,292/ 17s 11d—total, 243,144/ 7s 11d. 





NORTH AND SOUTH WALES BANK. 
The following report was presented to the proprietors at their | 
fortieth annual meeting, held at Liverpool, January 25 :— 
Since last meeting of shareholders, the directors have acqwured 
| 
| 


e\had 
by purchase, on satisfactory terms, the banking business of 
Messrs Cassons and Co., at Portmadoc, Pwilheti, Festiniog, 
Blaenau, and Harlech. places lying within the natural area of 
the bank, and the acquisition of which will tend to deve! p its 
business and strengthen its position in an important district of 
the Principality. In pursuance of the policy recommended by 
the directors, and approved by the proprietors, of increasing || 
the capital to 500,000, and reserve fund to 250,000/, so as to 
keep pace with the largely increased business of tne bank, the 
directors, on the 4th inst., passed the following resolu'ion, which 
was duly communicated to the shareholders :—‘“* Resolved that, 
subject to the approval of the shareholders at the ensuing annual | 
meeting, there shall be issued to the then existing proprietors, | 
pro rata, 7,000 sbares of the bank of 10/ each, at a premium (to 
be added to the reserve fund) of 5/ per share; but that per 
share of such premium be paid by the bank out of undivided 
profits, thus reducing the price of the new shares to the propric- 
tors to 13! each; and ‘urther, that such new shares be paid by 
instalments as under, viz., 3/ on February 1 next (2/ premium t 


Lu 
be paid at same time by the bank), 5/ on August 1 next, aad 5/ 
on November 1 next (2/ capital and 3/ premium).” ‘Lhis resolu- 
tion, if approved, will entitle each shareholder tc one new share || 
for every six old shares now held by him, and to an equivalent | 
bonus in cash for any Jess number than six. ‘The preseat 
ment of new shares will leave in hand, of the intended total 
| issue, a residue of 1,000 shares, and these the directors propose 
to sell in the course of the year at the market 
and to a} 


LOl- 


price of the day, 
pply ail premiums derived from such sale exceeding 5 
per share in liquidation of purchase money for the business of 
Messrs Cassons and the Old Bank at Dolgelley. Py De 


ber 31 next, therefore, the capital and reserve fund wi ve 
been increased to the full amount sanctioned by the ire- 
holders, viz., capitai paid up, 500,000/, reat or reserv 
| 250,000/. The tollowing is the statement of protit and loss 
| account for the twelve months ended December 31 :—Gross 
| profits for th year, lnciuding a balanee of 13.531/ 16s 7d from 
1 


; 4aSt account, aitcr Geaucting Interest cue to depositor 

| on bills not due, and making provision for losse-. 142,946/ is 4d; 

deduct total expenditure of the head oflice and forty-one 

| branches, including salaries, directors’ fees, rent, taxes, and 

| other expenses, 46,913/ 18s 4d—total, 96,032/ 3s 4d. 

| dends paid to the proprietors, viz., half-year, ende 
1875, dividerd at 10 per cent. per annum, 20,350 2 
bonus at 7} per cent., 15,263/ 7s 9d; half-year ended | 
ber 31, 1875, dividend at 10 per cent. per annum, 21,000 


bonus at 7} per cent., 15,7501 ; income tax on protits, 574/33.10d ; 
} le a 
- e i 


together, 72,938/ 68 92; leaving 23,093/ 163 7d ; out of whie 
is proposed to pay 2! of the premium on 7,000 new 


terms of the resolution of the board of January 4, 14,000/; 
leaving to be carried to next account, 9,093/ i6s 7d. Ljalane 
sheet, December 51, 1875:—Liabilities — Veposits, credit 
balances, &c., 4,467 ,975/ 5s 9d; acceptances and 


current, 139,803/ 18s 7d; notes in circulation, 60,14 
paid up, 420,000/; reserve fund, 210,000/; u 
23,0931 163 7d—total, 5,321,013/ Os Lid. \ssets—Lills dis- 
counted, overdrawn accounts, temporary advances on s 


&e., 3,589,876/ 3s 2; bank buildings at Liverpool and fourteen 


sil 


branches, 85,702/ 53 Sd: eash in haud, money at call an at 
short notice 1 Consois, 1,645,434 123. 4 


i 


5,321.013/ Og 11d. 





NORTH-WESTERN BANK, LIM[T! 

Lhe following report oi the directors was i Litted 
proprietors at the twelfth ordinary general meeting of t m- 
pany, held January 15 :-— 

The net profits of the year, added to the balance of 1.179/ 3a7d 
brought forward from the previous year 
14.555/ 188 9d; from which, deducting the idend 
July, 14,175/, and income tax, 324/ lls 10d, there r 
balance now available of 30,0561 63 lid, whieh your 
propose to appropriate as follows, viz. :—Di 


va 


months, at the rate o! 8 per cent. per annum, fré 
63 per share, 16,200/; reserve fund (tierelby in , 
amvuntto L10,000/), 10,000; directors’ remuneration, 2.00 


cece, cere 


wh 

and loss account, 1876, balance carried torward, 1.55 lid. 
General balance sheet, Deeember 351, 1875:—Dr. ¢ 
| called up on 54,000 sharcs. at 7/ 105 per share, 405,000/; reserve 
| fund, 100,60 amount due to customers on current, posit, |} 
| and other accounts, 491,466/ 63 5d; liabilities on bills in cire 
i tion, 480,868/ 153 9d; aeceeptanees, credits, dratts, Ac 
| 224,985/ 153; rebate on bills, 4,176/ 1s 4d; protit and loss ac- i 
‘count, balance as below, 30,056/ 63 Lld—total, 2,186,556! 4s Sd. }. 
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; $ 115.4041 13s 10d ; bills discounted, loans to 
ees eon &e., 1,282,794/ Os 10d ; bills ~ oa 
tion, acceptances, credits, drafts, &c , per contra, 705,854 103 9 ; 
bank premises and furniture, 32,51 ’ol—total, 2,136,556 5s 5d. 
Profit and loss account :—Dr. Interim dividend for ‘Six months 
at 7 per cent. per annum, paid in July, 14,1751; income tax, 
3941 11s 10d; balance, 30,056/ 6s lid—total, 44,555/ 18s 9d. 
Cr. Balance brought forward, from profit ani loss account, 
1874, 1,179/ 3s 7d; net profits for the year 1875, after making 
provision for tad and doubtful debts, and rebate on bills, at 4 
per cent. per annum, 43,376/ 15s 2d—total, 44,555/ 18s 9d. 





ORIFNTAL BANK CORPORATION, 

Annexed is the twenty-fifth annual report of the court of 
directors to the proprietors :—- 7 
The general statement of affairs and balance sheet for 1875, 
herewith submitted by the directors for the information of their 
co-proprietors, show that the net profit of the corporation for 
that period, including 6,000/ 18s 5d brought forward from the 
last account, has been 174,069/ 17s 4d, after defraying current 
expenses and providing for all bad and doubiful debts. The 
dividend of 6 per cent., paid in November last, for the half-year 
lended June 30, absorbed 90,000/ of the profits, leaving 
84,0691 17s 4d to be dealt with, out of which the directors now 
‘declare a dividend of 5 per cent. for the half-year ended 
' December 31, which will take 75,000/, and leave 9,069/ 17s 4d 
to be carried to the credit of the next year’s account. This 
| dividend, which is equal to 1/ 5s per share, will be payable, free 
of income tax, on May 1 next. The result of the operations of 
| the past year shows a diminished profit on those of previous 


exchanges, by the provision which had to be made for the fall 
in the value of Indian Government rupee paper, and by the 
generally depressed state of commercial and monetary affairs 
during the period in question. General statement and balance 
sheet, for the year ending Dec. 31, 1875 :—Liabilities—Promis- 
sory notes in circulation not bearing interest, 814,969/ 15s 6d; 
bills of exchange in circulation not bearing interest, 
6,974,398/ 11s 4d; balances due to other banks, 148,652/ 18s 6d ; 
cash deposited not bearing interest, 3,780,459/ 188 ld; cash 
deposited bearing interest, 7,308,938/ Os 3d; capital paid-up, 
1,500,000/ ; reserved surplus fund, 450.000/ ; insurance fund, 
50,0001 ; dividends remaining, unpaid, 5,525/ 15s; balance of 
| profit and loss after defraying all current charges, 84.069/ 17s 4d— 
| total, 21,116,914/ 16s. Assets—Coin and bullion,2.291,138/19s7d ; 
balances due from other banks, 885,597/ 14s 104; balances— 
promissory notes or bills of other banks, 30,085/ Is 1ld; 
| Government securities, 2,305,820! 4s 6d; landed or other pro- 
| perty of the corporation, 254,574/ 16s 10d; debts secured by 
anded or other property, 89,199/ 384d; notes and bills dis- 
counted, or other debts due to the corporation, not included 
under the foregoing heads, and exclusive of debts abandoned as 
bad, 15,350,498/ 15s—total, 21,116,914/ 16s. Profit and loss 
account :—Dr. Amount paid as interim dividend for the half-year 
ending June 30, 1875, 90,000/.; balance, 84,069/ 17s 4d—total 
174,069/ 17s 4d. Cr. Balance undivided at VDecember 31, 1874, 
| 6,000/ 18s 5d ; amount of net profit for the year ending Dee. 31, 
1875, after defraying current charges and providing for bad and 
doubtful debts, 168,068/ 18s 11d—total, 174,069/ 17s 4d. 


years, and is chiefly caused by the steady decline in eastern 














PARES’S LEICESTERSHIRE BANKING COMPANY. 

At the annual general meeting of proprietors, held at 
Leicester, the following report was read :— 

It is with much pleasure that the directors again meet the 
proprietors, and are able to inform them that notwithstanding 
the average rate of interest has been unusually low, the result 
of the business of the bank during the year just ended, has 
been of a satisfactory character. The protits of the year 1875, 
after making allowance for doubtful debts and paying expenses 
| amount to 49,752/ 8s 7d, which, added to the balance left 
over on December 31, 1874 (8,201/ 2s 4d, Jess 1,050 
voted by the general meeting to Mr Billson), makes a total of 
56,903/ 10s 11d, to be dealt with at this meeting. The directors 
| recommend the payment of a dividend of one pound on the old 








Income tax, being at the rate of 8 per cent. for the half-year, 
which, with the dividend of 6 per cent., paid in August last, 
_ will make 14 per cent. forthe year. They further recommend 
| that 5,000/ be added to the reserve fund, and that the surplus 
| 8,083! 10s 1d be carried forward to the profit and loas account 
{| for the present year. The account then appears as follows :— 
Dividend paid in August la-t, 18,600/; ditto now recommended, 
| 24,8001; income tax, 2201; reserve fund, 5,000J; protit and 
loss, 1876, 8,083! 108 11d—total, 56,903 103 lld. The reserve 
fund, with the foregoing addition, will amount to 145,000. 


+ shares, and of eight shillings on the new shares, free from 





7" paaRs BANKING COMPANY, LIMITED. 
xe following report was submitted to the proprietors at the 


eleventh ordinary : 
mary general meeting held ; arri 
amen g eting held at Warrington, on 
T os oor 
| saise choses a oavaitting to the shareholders the annual 
et. cert) , — : aw } 
ed by the au itor, have to report that the 
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| —total, 3,362,934/ 5s 6d. Profit and loss account for the year 


ee 
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| 
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TT 
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osition and prospects of the business continue to be in eve 
ae an” Including 4,018/ 38 1d brought from the 
previous account, the net balance of profits, after providing 
amply for all bad and doubtful debts, and rebating the current 
bills at 5 per cent., is /3,689/ 11s 2d. The distribution of this 
sum, recommended by the directors, is as follows :—Interim 
half-yearly dividend, at 15 per cent. per annum, declared July 
30, 21,7501; dividend to be now paid at the rate of 15 per cent, 
per annum, free of income tax, fo six months on ol shares, 
21.7501: for three months on new shares, 3,806 58; to be 
carried to property account, §.000/ 3 to increase the reserve fund 
to 170,000/, 13,875/, carrying 7,908/ 6s 2d to next account, 
General balance December 3), 1875 : — Liabilities ~ | 
Capital, 391,500/; reserve fund at December 31, 1874, | 
80,0001: since added, balance of premium on new capital, | 
76,1251; to be now added, 13,875/ ; due by the bank on current 
accounts, deposit accounts, and deposit receipts, with interest 
accrued, 2,725,537! 7s 4d; drafts current (payable within 2) 
days), customers’ acceptances advised, Xc., 37,3781 03 3d; en- 
dorsements paid away to customers for remittance, 4541 63 9d ; 
dividend to be now paid, 25,556/ 5s ; property account, 5,000 ; 
balance of profit and loss, carried forward, 7,508/ 6s 2d—total, 
3.362.934 5s 6d. Assets—84,813/ 163s 11d Consols at 90, 
76,3321 93 2d ; 52,0001 new 3 per cent. annuities at 90, 46,8007 ; | 
colonial government, and other stocks, 233,900/ 123 9d ; cash on 
hand, money at call and at notice with company’s bankers. &c., 
819,919 0s 8d: bills of exchange, 646,252/ 1s 10d ; advances to 
customers, 1,503,844! 3s 5d; endorsements paid away to cus- 
tomers for remittance, as per contra, 454/ 63 9d; bank premises 
at Warrington, St Helen's, Northwich, Knutsford, Maceles- 
field, Garaton, Altrincham, Wigan, and Southport, $5,431/ 10s 11d 
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ending December 31, 1875 :—Dr. Current expenses, including 
salaries, directors’ and auditor's fees, rent, taxes, stationery, and 
all other charges, 26,315/ 103 5d ; rebate of discount on bills at 
5 per cent., 4.4771 18s 1d; interim dividend at June 30, 1875, 
21,75ul ; divitend for past half-year to be now paid, at 15 per 
cent. per annum, 25,5561 5s; reserve fund as above, 13,875); | 
property account, 5,000/ ; balance carried forward, 7,508! 6s 2d | 
—total, 104.482/ 19s 8d. Cr. Balance at December 31, 1874, | 
5,768/ 3s 1d; less directors’ remuneration to December 31, | 
1874, 1,750/ ; gross profits for the twelve months, including re- 
bate brought from previous year, and after providing amply 
for all bad and doubtful debts, 100,464/ 16s T7d—total, 
104,482/ 1$8 8d. 


| 
QUEENSLAND NATIONAL BANK, LIMITED. | 
| 











At the seventh half-yearly meeting of the shareholders, held 
at erent on January 28, the following report was pre- 
sented :— 

The directors have pleasure in congratulating you on the con- | 
tinued satisfactory progress of the bank, as shown in the follow- \| 
ing report and balance sheet. The net profits for the half-year || 
ended December 31, 1875, after making provision for rebate on || 
bills current, interest accrued on deposits, duty on note circula- | 
tion, and bad debts, amount to 12,169/ 63 10d; premiums | 
received on shares, 7,50)\/; balance from last half-year, 
2,5911 38 7d—22,26C/ 103 5d. Which sum they recommend | 
should be appropriated as follows :—Dividend at the rate of 8 | 
per cent. per annum, 7,892/ 193 4d; reserve fund (making 
16,000/), 10,000/; bilance to next half-year, 4,367/ 11s 1d— | 
22,260/ 10s 5d. Since the last half-yearly meeting, it was found | 
necessary, Owing to the extending business of the bank, to in- | 
crease the capital, and shareholders were invited by circular to | 
make application for ten thousand (10,000) shares, 5/ paid up. to | 

ye issucd at a premium of 10s per share. The applications being 
cousiderabiy in excess of the number proposed t» be allotted, the | 
directors resolved to allot the remaining 5,000 r-served shares. | 
The subscribed capital of the bank now amounts to 500,000/, and the | 
paid-up capital to 250,000/. During the past six months branches || 
have been opened at Warwick and Lambo. Balance sheet for the | 
half-year ending Dee, 31, 1875—Dr. Capital paid up, 250,000 ; 
reserve fund, 6,000/ ;_ notes in circulation, 74,5791 10s ; bills in | 
circulation, 2,198/ 18s 7d ; deposits, 557,877/9s 6d ; balance due | 
to other banks, 19,866/ 1s 1d; profit and loss, 22,2601 103 5d— | 
total, 932,782/ 9s 7d. Cr. Coin and bullion, 112,342l 1s Sd; 
bills receivable and all other advances, 734,268/ 12s 1d ; balance 
due by other banks, 55,015/ 581d; bank premises, furniture, | 
and stationery, 31,156! 11s — total, 932,782/ 93 7d. Profit and 
loss account—Dr. Rebate on bills discounted, but sot yet due, 
7941 lls 4d; expenses, head office an! fourteen branches, 
10,1251 2s ; balance, 22,260/ 10s 5d — total, 33,18u/ 33 9d. Cr. || 
Balance from last half-year, 2,591/ 3s 7d ; gross profit (after | 
providing for bad debts, interest accrued on deposits, and duty 
on note circulation), 23,0891 Os 2d ; premium on shares, 7,5000 | 
—total, 33,180/ 38 9d. Reserve fund — Dr. Balance, 16,000. || 
Cr. Balance at June 30 last, 6,000/ ; premium on shares, 7,500! ; 
transfer from profit and loss account, 2,500—total, 16,000/. 











ROYAL BANK OF SCOTLAND. | 

The following report was presented to the general court of | 
proprietors, held at Edinburgh, November 30 :— | 
The directors now submit to the proprietors the annexed ab- | 
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stract statement of the affairs of the bank at the annual balance 
on 17th September. The gross profits of the year, after deduct- 
|| ing rebate of interest on bills current, and income tax, and pro- 
viding for all bad and doubtful debts, amounted to 324,399/ 19s; 
the charges at head office and 106 branch establishments, includ- 
ing salaries, directors’ fees, pensions, rents and taxes, cost of 
circulation,and all expenses of management, were 120,089/ 18s 11d; 
net profits, 204,310/ Os 1d; the balance brought forwara from 
last year was, 20,987/ 12s 4d—total, 225,927/ 128 5d. The Mid- 
summer half-year’s dividend required 95,0001; and there has 
i! been written off on account of bank buildings, 3,943/ 11s 7d; 
| together, 98,943/ 11s 7d; leaving for disposal, 126,354/ U3 10d; | 
out of which the directors recommend the payment at Christmas 
of a half-year’s dividend at the rate of 9} per cent. per annum, 
free of income tax, 95,0001; leaving a balance to be carried for- 
ward of 31,3541 03 10d. At the close of a year marked by con- 
siderable mercantile and financial embarrassment, the directors are 
'| glad to be able to report that no loss of any exceptional character or 
amount has been sustained by the bank. A bill to ‘* Amend 
the Bankers’ Acts” was introduced in Parliament last Session, 
| which the directors considered it ‘heir duty to oppose. The 
|| discussion which ensued re-ulted in the appointment of a Select 
'| Committee of the House of Commons on Banks of Issue, and the 
|| directors, in concert with the other banks in Scotland, rendered 
‘| to the Committee such assistance as was in their power during 
the progress of the inquiry. ‘The directors are satisfied that 
the banking system of Scotland will in no way be prejudiced by 
the fullest investigation. Abstract state of affairs as at Sep- 
tember 17 :—Liabilities—Deposits, 10,588,334/ 18s 4d; drafts 
payable within fourteen days, 167,199/ 7s 9d; acceptances, 
406,219/19s 9d ; notes in circulation, 878,278/; capital, 2.000,0001 ; 
rest, 500,000/; halt-year’s dividend to Christmas, 95.000/; ba- 
'| lance of profit and loss, 31,354/ 03 10d—total, 14,666,3%6/ 68 8d. 
Assets—Bills discounted, cash accounts, and other advances, 
10,460,163/ 148 9d; bank buildings, Edinburgh and branches, 
176,2191 18s 9d; Government stocks and cash with London 
bankers, 2,280,682/ 7s 5d; gold and silver coin and notes of 
other banks, 942,664/ 5s 11d; Bank of England and other stocks 
and securities, 806,655/ 19s 10d—total, 14,666,386/ 63 Sd. 


SHEFFIELD BANKING COMPANY. 


The following report of the directors was presented to the 
shareholders at their forty-fourth annual meeting, held January 
28 :— 

Notwithstanding that the depression of trade in many 
branches, and the consequent diminished business returns of the | 
district have produced some effect on the protits of the bank 
during the past year, the profit and loss account for 1875 shows 
anet gain of 50,841/ 7s 1!d. ‘This sum the directors have 
appropriated to the following purposes, namely: In paying a 
dividend of 16 per cent. on the paid up capital of the bavk, 
46,9051 128; payment of income tax, 410/ 9s ;_ provision for bad 
and doubtful debts, 1,804/ 16s 7d ; addition to the surplus fund, 
1,720/ 103 4d. The surplus fund now amounts to 108,124/ 14s 6d. 
The dividend, clear of income tax, and deducting the interim 
dividend of 5 per cent. paid in July last, will be payable on the 
3rd proximo. ‘he directors have the pleasure to report that all 
the branches of the bank continue to be prosperous, and that the 
managers and various officers of the bank are discharging their | 
respective duties satisfactorily. The annexed statement of | 
| accounts is to December 31, 1875:—Dr. Paid up capital of 14C/ 
per share, on 1,500 shares, 210,000/ ; paid up capital of 35/ per 
share, on 2,376 shares, 83,1601 ; surplus fund, 108,124/ 14s 6d; 
balances of accounts due to customers, deposits, and notes in 
circulation, 1,569,08yl 6s 11d; balance of protit and loss 
account, 46,905/ 12s—total, 2,017,279/ 13s 5d. Cr. Bills, notes, 
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and cash in hand, and balances owing to the company, 
1,992,359! Os 2d; stamps on hand, 369/ 133 7d ; bank properties 
and furniture at Sheffield, Rotherham, Chesterfield, and Mex- 
brough, 24,550! 19s 8d—total, 2,017,279/ 13s 5d. | 
SHEFFIELD AND ROTHERHAM BANK. 

The following report and balance sheet was submitted to the 
proprictors at the fortieth ordinary general meeting, held at 
Sheffield, February 2 :— 

‘rhe low rate of interest prevailing during the past year, and 
the continued depression in trade, have to some extent atfected 
the profits of the bank. Notwithstanding these drawbacks, 
after payment of all the expenses of management and income 
tax, and presenting a gratuity of 10 per cent. on their salaries 
to all the officers of the bank, the protit and loss account shows 
anet gain of 30,555/ 12s 5d. Out of this sum your directors 
have written off for losses 680/ 53 7d, and they now declare a 
dividend out of profits for the year ending December 31, 1875, 
after the rate of 12} per cent. per annum, together with a bonus 
of 5 per cent. ‘Ile proprictors in August last received on 
account and in anticipation of this dividend an instalment of 5 | 
per cent.; the balance, together with the bonus, will be payable | 
at the banks of the company on and after the 9th instant. ‘The | 
remaining sum of 1,752/ 2s 10d has been carried to the credit of 
the reserved fund, which, after payment of 1,000 guineas voted 
to the directors at the last annual meeting, will amount to 
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| the year 1875, 20,924/ 163 id—total, 21,359/ 19s 11d. 
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ele Os J General balance sheet, December 31, 1875: | 
—Liabilities — Paid-up capital, 160,704; reserved fund, | 
86,8711 9s 7d; balances owing by the company, deposits, an d 


86.8711 9s 7d. 
| 

- = ? : . 

notes in circulation, 1,814,782/ 3s 2d; dividend and bonus, | 
} 


28,1231 4s—total, 2,090,480/ 16s 9d. 
the company, bills, and eash in hand, 2,076,025! 11s Lld; bank |} 
premises and furniture, 14,455/ 4s 10d—total, 2,090,480/ 16s 9d. || 


Assets— Balances owing to 


a ED 


} 


i. . oo I 
ST AFFORDSHIRE JOINT STOCK BANK, LIMITED. |) 
The following report was presented to the shareholders at the 

twelfth annua’ meeting, h ld at Bilston, January 25 :— | 
lhe directors, in submitting to the proprietors the balance 
sheet of the bank for the year ending Dee. 31, 1875, have the 
pleasure to report that after payment of interest on current and 
deposit accounts and current expenses, and making provision for 
ee = oo have been 20,9241 16s 1d, exclusive of 
sone oe oe forward from last year, making a 
21,3597 Is ; ie directors declared for the half- 

year ending June 30, 1875, a dividend of 153 per share, 
6.5621 103; they propose to pay fer the half-vear ending Dee. 
31, 1875, a dividend of ll per share, being at the rate of 10 per 
cent. per annum, 8,750/; to carry to reserve fund (raising this 
fund to 65,000/), 0,000/, leaving a balance to protit and loss 
account for the current year of 1,047/9s lid. The directors are 
glad to agaia congratulate the proprietors upon so satisfactory a 
report over a period of restricted trade. For the increased 
accommodation and convenience of the customers at the West 
Bromwich branch, they have determined upon the erection of 
new premises, for which plans and specifications are prepared, 
and before the year expires they hope to remove the business to 
the new buildings. Balance sheet, Dec. 31, 1875 :—Liabilities— 
Proprietors’ capital, 175,000/; reserve, 60,000/; due on current 
and deposit accounts, and drafts upon London agents, &c., 
640.3412 7s 3d; profit and loss, 21,359 19s 1t1d—total, 
896,701/ 73 2d. Assets—Cash in hand, at baners, and at call, 
112,537/ 03 6d; Coaso's (50,0001), and debentures, 63,312/; 
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> 
bills discounted, loans, &e., 706,829/ 163 8d; interim cividend, || 
6,5621 103; bank pemises and furniture, 7,460/ — total, || 
896,701 7s 2d. Profit and loss account—Dr. Interim divi- || 
dend of 15s per share to June 30, 1875, 6,562/ 103; proposed | 
dividend of 1/ per share, being at the rate of 10 per cent. per 

annum for the half-year ending Dec. 31, 1875, 8,750/; amount 
carried to reserve fund (raising this fund to 65,000/), 5,000/; 
balance forward to next year’s account, 1,047/ 9s 11d—total, 
21,359/. Balance from last year, 435/ 3s 10d; net profit for 





STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY. 

The following report of the directors was adopted at the forty- | 
fourth annual general meeting of the shareholders, held 
February 10:— 

The net profits of the year 1875, after providing for all bad and 
doubtful debts, and presenting gratuities to the officers of the 
bank, are 35,322/ 6s 5d ;_ to this add the unappropriated profits 
of the year 1874, viz., 2,577/ 128, making 37,899/ 18s 5d; and, |} 

i 


deducting from this the interim dividend of 5 per cent., paid in 
August last, viz, 10,000/, a balance is lett of 27,8y92 183 51. 
Out of this the directors propose to pay a dividend of 12 per 
cent., making, with the interim dividend, 17 per cent. for the 
year, which will take 24,000/, and leave to be carried forward 
3,899! 183 5d. The paid up capital of the bank stands at 
200,000/, and the reserved surplus fund at 100,000/. ‘The whole 
of the capita! is invested in Government and similirly available 
securities, and the reserved surplus fund is specially 
rately invested in 3 per cent. Con-ols. During tle 


and 3sepa- 
past yearthe |} 
business of the bank has greatly increased, as will be seen b 
the balance sheet annexed. The directors have, therefore, 
found it expedient to ava:l themselves of the powers given to | 
them by Clause 2 of the deed of settlement, to issue 2,500 of the ! 
5,000 shares remaining unissued. These shares, like those ex- | 
isting, will be of 20/ each fully paid, and will be issued at a | 
premium of 20/ per share, which wili be added to the reserved |, 
surplus fund. This operation will add 50,000/ to the capital, | 
which will then stand at 250,000/, and 50,000/ to the reserved || 
surplus fund, which will then stand at 150,000/. [alance sheet, || 
December 31, 1875 :—Liabilities—Capital paid up, 200,000/ ; 
reserved surplus furd, 10,000/ ; deposits and balances due to 
customers, 1,398,848/ Us 5d ; notes in circulation, 


| 
$9. 615/:- un- 
appropriated profits of 1874, 2,577/ 128; net 


profits of 1875, 


35,3221 63 45d, less interim dividend, 10.00/, leaving || 
25,3221 63 5d—total liabilities, 1,776,362/ 13 10d. Asseta— i 
Cash on hand and at London bankers, anil 


| brokers’ bills, 
273,130/ 63 7d ; separate investment of reserved surplus fund in 


3 per cent. Consols, 100,000/; Government securities, 
48,294] 53 7d; securities guaranteed by the Government of 
India, debentures, and other investmenis, 152.378! 7s Id; 

| advances to customers and bills discounted, 1,17)) 695/ 15s 3d; 

| bank premises, furniture, aud stan t hand. 31 S641 43 4d— || 


. ¢ 
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tota. assets, 1,776,362/ 
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STANDARD BANK OF BRITISH SOUTH AFRICA, THREE TOWNS BANKING COMPANY, LIMITED, 
} LIMITED. Annexed is the thirteenth annual report of the directors :— 




















The following report of the directors was submitted to the In presenting the accompanying balance sheet for the 

‘oe * twenty-fifth ordinary meeting of proprietors, held April 28 :— year, the directors desire to call the attention of the shercholden 
“5 4 | The directors submit to the proprietors the accounts of the | to the fact, that it has not been a successful year for bankers 
peer eompany for the half-year ending December 31, 1875, showing a | generally. The great fluctuations in the value of money, and 

Pees a! profit—after payment of charges, appropriation to bank premises | a}]most universal depression of trade operated in the early part 

ea rH. | and furniture accounts in South Africa, making full provision | of the year so adversely as to seriously lessen profits; and ‘tia || 
;” ‘ad | ‘or all bad and doubtful debts, and inclusive of the balance of | with satisfaction they are enabled to show a balanee of 3,175) sn 

' : 3 | 3.822] 188 2d brought from the previous _account—of | This balance the directors propose to appropriate as se Ss . 
+ 4 , | $3,958! 8s 7d, which they recommend should be disposed of as | Rebate of discount, 424/ 7s; dividend at 23 per cent. 1,250). 
; “ at follows. viz :-—Rebate on bills discounted, 28,4771 63 od; dividend expenses opening Plymouth branch, 143] 38; earried forward’ 
; ots of 25s and bonus of 5s per share on 24,000 shares (being at the | 1,357/ 15s. It will be seen that the balance proposed to - | 
SS bee | rate of 12 per cent. per annum), 36,0001; reserve fund (making | carried forward is more than sufficient to allow the payment of || 
f ifogte | it 135,000/), 15,000/ ; balance carried férward to profit and loss the usual 5 per cent. dividend; but the directors feel that the || 
SBS | mew account, 4,481/ 2s 2d. Balance sheet, December 31, 1875 — | time has come when at least 1,000/ should be reserved annually | 
tian || Dr. Capital, 600,000/ ; circulation, 305,514/ 58 7d ; liabilities | and that, therefore, it is not desirable to pay any further dive 
Pa | on deposit and current accounts, 2,009,979/ 19s 10d; bills | dend for the past year. What course may be adopted in future || 
' - |} peyable and other liabilities, 786,470/ 17s 10d ; bills received | must depend on the circumstances of each year; but it ia || 
te aes for collection, 668,431/ 98 8d; reserve fund, 120,000! ;_ profit | hoped that the policy thus begun will meet your approval and 
Pyar 3 | and loss, viz., balance June 30, 1875, 5,822/ 18s 2d ;_ less continued support. ‘fhe Plymouth branch, which was opened 
: : | gratuity voted to the widow of the late secretary, Mr W. F. | May 18, 1875, has proved a success ; and the directors believe 
484 Searle, 2,000/, leaving 3,822/ 188 2d; net profit for half-year | that, with care and good management, it will soon become a 
Lee: ending December 31, 1875, after making full provision for ail | most profitable adjunct. No further proof is required that the 

+. ee. | bad and doubtful debts, 51,658/ 4s; rebate on bills discounted step was well advised than the extent of the business done there 

Li ape, and not yet due, 28,477/ 6s 5d, together 83,958! 8s 7d—total, | which will be duly explained to the meeting. Balance sheet to 


te 4.574,3501 1s Gd. Cr. Cash with bankers and at branches, 
| §91.3711 83 1ld; bills discouated, remittances from branches, 
| advances on securities, &c., 3,238,8791 13s ; bills receivable, as 
| per contra, 668,431/ 9s 8d; freehold premises in London, 
22,746] 5s 2d; bank premises, furniture, fittings, &c., in South 
| Africa. 52,926/ 4s 9d — total, 4,574,355/ 1s 6d. Profit and ioss 
| account:— Dr. Charges, including rent, salaries, taxes, remu- 
| neration to cirectors and auditors, and all other expenses at 
| head office and branches, 26,2791 03 8d; balance carried down, 
| 83,9581 8s 7d—‘otal, 110,237] 9s 3d. Cr. Gross profits (in- 


December 3!, 1875:—Dr. Capital secount, 50,000/; deposit, | 
current, and other accounts, 48,8117 1s 3d; balance of profit end 
loss account, 3,175/ 5s—total, 101,986/ 6s 3d. Cr. Customers’ | 
accounts, bills discour:ted, and advances, 86,721/ 3s 9d; free. | 
hold and other investments, 9,525/ 11s 3d; dividend advanee | 
account, 1,250/ ; furniture account, 194/ 12s ;_ expenses Opeuing | 
Plymouth branch, 143/ 3s; cash in hand and at call, 4,153/1633d | 
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—total, 101,986/ 6s 3d. Profit ani loss account:—Dr. Interest 

on deposits, balances. &e., 2,213! 16s 11d; directors, auditors, | 
and salaries, 1,043/; miscellaneous, viz., rent, law, costs, | 
charges, commission, printing, stamps, stationery. income tax, &e.. 
7721 8s 11d; balance, 3,175! 5s—total, 7,204/ 103 10d. Or, 
Balance from last year’s account, $76/ 2s 5d ; rebate of discount | 
December 31, 1874, transferred, 609/ 8s 8d; gross profits from 

interest, discount, commission, A&c., 5,718/ 193 9d—total, || 
7,204/ 10s 10d, 
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‘| eluding balance of 3,822/ 188 2d brought forward from the 
half-year ending June 30, 1575), after deducting interest on 


deposit and current accounts, duty on note circulation, appro- 
priation to bank premises, furniture, and fittings, and making 
full provision for all bad and doubtful debts, 110,237/ 9s 3d. 
| Appropriation—Dr. Rebate on bills discounted and not yet 
| due, 28,477! 6s 5d; dividend of 25s per share and bonus of 5s 
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| er share, being together at the rate of 12 per cent. per annum, ne Bae Bn ates ‘ | 
te : 56.001 + reserve fund (making it 135,000). 15,000) : balance . ; UNION BANK OF AUSTRALIA. 
' eigbt! | carried forward to | profit and loss new account, 4.4810 23 2d— [he special general meeting of the shareholders was held | 
| eae, | total, 83,9581 Ss 7d. Cr. Balance brought down, 83,958/ 8s 7d. | January 10, for the purpose of receiving the following report ! 
i tee | Reserve fund :—Dr. Balance, 135.000/. Cr. Balance, June 30, | and statement of accounts from the cirectors :— | 
4% 1, 1\ 1875, 120,0001 ; transferred from profit and loss, December 31, The directors have again the satisfaction of presenting to the | 
. 15 | 1875, 15,000/—total, 135,000/. Balance, December 31, 1875, | proprietors a statement of accounts which, after fully providing || 
1h ea | 135,000/. for every bad and doubtful debt, has enabled them to declare a || 
PeoRe Be a ae ; ate abt —— oat ot dividend and bonus equal to those of last half-year, viz, 7 per 
: Fi: : | SWALEDALE AND WENSLEYDALE BANKING cent., and a b. nus of 53 per share, or, at the rate of 16 per cent. 
+e Sie : re ane COMPANY. per annum. By the most recent advices the condition of the | 
ee: se following report is dated Leyburn, January 26 :— J | Australian colonies was marke: by the same degree of general 
a i| he directors have to-day, in conformity with the deed of | prosperity which has characterised their history for some years 
biyt! || settlement, called t gether the propriet rs to make their thirty- | past. With regard to their mineral products it may be noted 
books | uinth annual report, and beg to submit to them the usual state- | that whilst the yield of the precious metals appears to be deelin- || 
; ii 22 || ment of the receipis and cisbursemenis, a8 well as an account | Ing in certain districts, there is from time to time a fresh || 
Bi: | of the assets and liabilities of the company to December 31, ; development of auriferous deposits in other and new localities. || 
a i | 1875. Your directors have, during the past half-year, deemed | The statement contained in the last half-yearly report as to the } 
ie | it advisable in the interest of the bank to establish a branch at | sem ral position of mercantile affairs may be repeated, and it j 
fais | eens The accounts have been mede up under the inspec- | may be again aflirmed that trade geuerally continues to be sound, 
| P38) || nee t - ir Christopher Other, your inspecuing director, with the | although with reference to some of the colonies their imports 
 piae* | approbation ¢ f the board of directors, and they beg to state that, | are in excess of their legitimate requirements. The rapid 
i ate i after paying all charges and expenses of the establishment, as | development of all the Australian colonies still continues, and is 
|e ipR 2S | * ell as ml res i allowances, due from the bank, there re- | evidenced in some of them by the fact of their large surplus || 
' 4st || mains a bond jie net profit on the year ot 16,199/ 128 ld. The | revenues; such a state of things cannot fail to be accompanied } 
see. | directors recommend that a dividend of 1/ per share be declared | by a corresponding advancement in all commercial and indus- 
ts i on each shure in the company ; that a bonus of 10s per share be | trial enterprise. ‘The directors have satisfaction in stating that || 
woe | paid to each shareholder, and that the balance, 3,599/ 12s 1d, be | the undue spirit of rivalry to which they referred in their last || 
eek z i arlded to the res rve or Sul] lus fund. : Che dividend and bonus report, and which had led to the allow auce of excessive rates of \| 
etic a } will be payable at an of the company’s establishments, viz, at | interest on deposits, has since been consid walle onadified and || 
bapa t | arora, ged yale Bedale, Haw: s, and ‘asham, on and after | that rates more in ke: ping with the demand for money are now } 
ie Hebron 26 Roost and disbursements trom December 3. | in fore ‘he directors have plemure in announcing theft | 
en | i, t er Jl, 1 I vars and amount of the | gence of the safe return to the colony of their general manager, | 
i re | funds al d property of the company to December 31, 1875 :— | Mr M‘Mullen. They repeat the assurance t ¥ ‘hich they pre- 
E | Liabilities — Proprietors’ »aid-up capital, 63,000/; amouat ! viously gave ext ression “that t] , ‘Visit Of this se ri ef 
a y gt xpression, ti 1e visit of this gentleman to 





| due to depositors, 455,477/ 9; 7d; notes in circulation, 
3 47,4151; accounts current, 276,014/ 11s 5d: drafts on i.ondon 
bankers, 4,096/ lis 7d; dividends unpaid, 305/15s; sums in 
|| transit between company’s branches, 4.820! 53 10d ; surplus 
li fund, 32,821/ 8s 10d; profit, 16,1997 12s 1d — total, 
© 878,150] 14s 44. Assets—Mortgaves, bonds, bills of exchan re, 
‘} and other securiti » 80,6862 13s 5d; sums due on accounts 
— cee aees pag cash : hand, at bankers, aud in 
| account — Dr : In ueest ee ae d > a 

15,9361 13s 11d : onal te cag a = Sm STATEMENT OF LIABILITIES AND ASSETS, at the branches on June 30, 

including alice. Welk. damien fhe . = avis cver- vents and at the London Office, on December 31 1875. 

, taxes, ionery, banker's commission, LIABILITIES. . Es 


i 

| England, and the free interchange of opinion which was thus | 
| afforded them with their principal executive officer, has been of 
| great advantage to the interests of the bank. ‘Chey again bear | 
| testimony to the fidelity, zeal, and ability with which the general | 
manager and other officers of the bank, both at home and abroad, 
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continue to discharge their responsibie duties. The annexed | 
balance sheet presents a net prot of 106,991/ 10s Sd available 
for division, of which the dividend and bonus will absorb | 
100,000/, leaving 6,991/ 10s 8d to be carried forward. 










and incidental exp: ane: 40, af SS ee a oe 
| profit 16,1901 120 dd en a I, I en ee eeeererrer sane renee anerars 7 11| 
y ew ve kes 1cG—total, 36,400/ 1s 8d. Cr. Inte . Matton chor iM. 4.3.2... 
. ’ . % erest, dis- pay nd other liabilities (including reserves held again 
count, and othe r charges, 36.400] ls 8d. , meiner cee noiee +t eeeeee ee — ee 874,022 7 3 
are BOS GRGLVIGOG PEOMLS...................0vereccssrssscceoverscveccssvccccseenee 106,001 10 8 Ff 
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£ sd 
Reserve fund, as per contra........... ecanileasndipersensiignaaaecneiiinns 250,000 0 0 
Building and other reserve funds .....0.....0-ce.ceceeeeeeeeeenens 150,000 0 0 
BARRED xrcecisicerece incnititel ntiihtnshabitntciaestinil paienchennnicedtalite cesses 1,250,000 0 0 
7,091,494 10 10 
ASSETS. £ sd 
Specie on hand, and cash balances  ....++.0+-+e++ peadecesseccee ccccercesensseres 1,018,577 16 8 
Bullion on hand and in transitt........ccccoccccssecerceseeccereesseccecsseseneoace 41,125 6 2 
Bank premises and property ..+...csccseseecsecsereecesseareeceeceereeresees cee 169,993 14 8 
Government S@CUTities .........ccccee cerceeeecccnesceeceweeeresone oo 177,636 13 9 
Local bills, bills receivable, and other securities............ 5,434,160 19 9 
Reserve fund, invested as per statement ..........+« sei nveiein nbn nnsioamnsi 250,000 0 0 
7,091,494 10 10 
STATEMENT OF PROFITS. £ s @ 
Balance of undivided profits at June 30, 1875...........0-ceseeeenee aeastveoke 106,471 14 3 
Out of which a dividend was declared of....... ieeanee saibcspaehein Sieinesiltinn 100,000 0 0 
Leaving a balance Of ........000--+-secsseserscsccsccscccccssoococoscosce 6,471 14 3 
Profits of the past half-year, after making provision 
for all bad and doubtful debts ..........00....-sssee0ee £152,904 15 9 
Less— 
Remuneration to the local directors, 
and salaries and allowances to 
the colonial staff ......... saan £32,945 6 4 
General expenses in the colonies, in- 
cluding rent, taxes, stationery, 
BG asecnascsteosrceenssccmecsgoeciccessecese «=O 1B 4 
Remuneration to the board of di- 
rectors, salaries of London Office 
staff, rent, taxes, stationery, and 
BONETA! SXPENSES .00.00000-.0-00.0s000 7,935 2 4 
I WINE 1 dis dethics sation casts cdiaenet — 707 15 4 
—— 6238419 4 
—_——- 100,519 16 5 
Balance of undivided profits at this date .......ccccccceceesseessseeeee 106,991 10 8 
RESERVE FuND. £ s d 
New Zealand Imperial 4 per cent. debentures ....cesce.....008 sscccctecesss §6=6.: 9000008 0s © 
Colonial 6 per Cent. debentures ...ccccrs...ccccecsessceescooreccsrcosessscosreeece 50,000 0 0 





250,000 0 0 





UNION BANK OF LONDON, 
The following fifty-fifth report was read at the half-yearly 
| meeting, held January 12 :— 
The directors have to report that the net profits of the bank 


| 


1 for the six months ending December 31st last, after payment of 
| all charges {including the sum of 95,810/ 7s 2d for interest paid 
| and due to customers on their current and deposit accounts), 

and making full provision for all bad and doubtful debts are 
| 111,889/ 10s 5d. The directors now declare a dividend for the 
|, last six months at the rate of 15 per cent. per annum, on the 
|| paid-up capital, clear of income tax. After payment of the 
|| dividand, amounting to 104,625/, there will remsin an unappro- 
|| priated balance of 7,264/ 103 5d to be carried forward for appro- 


| priation, at the end of the financial year, in July next. 
GENERAL BALANCE for the Half-year ending December 31, 1875. 
| Dr. LIABILITIES. £ sd 


| Capital—-10/ per share paid up on 60,000 shares... £600,000 0 0 
5/ per share added out of reserved profits...... 300,000 9 0 
| 15/ per share paid up on 20.000 shares, 1864 300,000 0 0 
| 151 per share paid up on 10,000 shares, 1872... 150,000 0 0 
10s per share added out of reserved profits, 
} 1873 .sereee orececceaserceece ses ceccccseccocsee ses eses * 45,000 0 0 
1,395,000 0 0 





Due by the bank on current accounts, and deposit 





| receipts, including interest accrued ....... sore 14,198,134 19 8 
| Liabilities or acceptances (cover in hand amount- 
SID ciccicivnariviesierstiecssninpininie Gane a 
1) —_—_————_ 18, 374,287 9 10 
|| Reserved fund, invested in Consols, and reduced, as per contra ..... . 411,123 9 6 
| Buildings investment account .........ccc..c.cc-cccccceecccseescscseccccccsecece 140,069 0 8 
| Rebate on bills not due ..........00....00008 MRS ee 24,577 11 10 
| Balance at credit of profit and 1088 .............ccccssesseeceeseeseeeeeseeneeees 111,889 10 5 
| 20,456,947 2 3 
| Cr. ASSETS. £ s d 
NT EO nm | mee 
Cesk te Bank Of Bp land .0..0.0s-ccersscecssscesccsevese 1,503,086 8 4 
GAOT TOE OS COTE cccccccntctscccsestccrecscocecsocscsccccomeen §=ESORSGD 0 O 
} —_———_. 


—— 4,267,579 10 
|} Investments in Government stock, Exchequer bills, debentures, &c. 2,384,279 8 6 
|) 295.7207 12s 11d Consols, 165,2897 5s 1d reduced (reserved fund) ... 411,123 9 6 
|| Bank premises—consisting of treehold buildings in Princes street, 

Ma:sion House street, Argyll place, Fleet street, Chancery lane, 

| Cha’ ing cross, and Holborn ChcOS .....0...ccccceses..cssescescescveeenee 424561 16 4 
| 

| 

i 


w 
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20,456,947 2 3 





| Dr. Prorit AND Loss ACCOUNT. £ s d 
| Dividend at the rate of 15 per cent. per anNUM..........00---000 cccccccceces 104,625 0 0 
, Balance, being undivided profit carried forward to next half-year 7,264 10 6 
111,889 10 5 

Cr. £ s d 


Amount of ret profit of the half-year ending December 31, 1875, 
after deducting all expenses and interest, paid and due 
(95,8101 7s 2d), to customers on their current and deposit 

| IIS «dé: vids teenteniat Ancienanbidnctereuatimeanionnbiinnaels 111,889 10 6 


UNION BANK OF SCOTLAND. 
The annexed forty-siasth annual report is dated Glasgow, 
April 26 :— : 
The directors agatn submit to the proprietors the annual 
abstract statement of the bank’s affairs, made up as at 1st inst. 
The profit and loss account of the year ended at that date, after 





| doubtful debts, with the special exception after referred to, 
| shows a balance at credit of 156,309/ 43 3d, to which there falls 
to be added the sum of 16,195/ 14s 7d, brought from the pre- 
| vious year, making a total of 172,504/ 18s 10d. The directors. 
however, have to report with much regret that a heavy 
| loss was sustained by the failures that occurred in London 
in June of last year. The special circumstances under which 
these failures took place are well known, and their importance, 
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as affecting this bank, was materially aggravated by false and } 
fraudulent representations made direct to the bank in reference |: 
to various securities, against which bills discounted with the 
bank were alleged to have been drawn. Upon a statement of 
the fraud thus committed, the directors obtained a warrant for 
the apprehension of Alexander Collie, which, however, he has 
succeeded in evading by flight. The directors have been aceus- 


| 4.411,307/ 93 104d—total, 5,409,984/ Us 2d. Profit and loss :— 


| providing for rebate on bills discounted, and for all bad and | 
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tomed to make very ample provision for all bad and doubtful 
debts, and, pending the winding up of the insolvent estates re- | | 
ferred to, they recommend that the fund for this purpose be 
strengthened by the transfer of the sum of 120,000/, which will || 
fully enable them to meet any loss that can be sustained, Look- | 
ing to the very exceptional circumstances under which this loss || 
has arisen, and to the large accumulations that have been | 
made in rest account, entirely from the surplus profits of 
the bank, the directors farther recommend, that this sum be | 
provided by transferring 87,000/ from rest account, and by |} 
charging 33,000/ to profit and loss account. They also recom- I 
mend that a dividend be declared for the eurrent year, at the | 
rate of thirteen per cent., free of income tax. On effect being 1 
given to the above recommendations, the profit and loss account 
will stand as follows:— Amount as stated above, 172,504/ 18s 10d; || 
transfer as proposed, 33,0001; dividend at the rate of 13 per 
cent. per annum, free of in‘ome taa, payable on May 10 and |! 
November 10, in equal proportions, 130,000! ; leaving a balance | 
of 9,504/ 18s 10d to be carried forward to profit and loss account. || 
The bank’s rest or surplus profits will then stand at 300,000/, | | 
exclusive of the whole year’s dividend, and of the balance of profit | 
anc loss account, which together amount to 139,504/ 18s 10d. | 
Abstract state of affairs April 1, 1876:—Liabilities—Deposits, | 
9,643,800/ 143 6d; eurrent drafts on London, 259,650 19s 5d; || 
acceptances by the bank and their London agents, 166,942/ 17s ; |! 
note circulation, 748,687/; capital paid up, 1,000,000/; rest 
account, 387,000/ ; profit and loss account, Apri. 2, 1875, balance | 
brought forward, 16,195/ 14s 7d; profit and loss account, || 
April 1, 1876, 156,309/ 43 3d—total, 12,378,586/ 93 9d. Assets || 
—Bills of exchange, local and country bills, cash credits, and 
other advances, 9,057,455/ 63 7d; bank offices, Glasgow, Edin- | | 
burgh, and branches, 158,731] 148 8d; Consols, and short loans || 
in London, 1,802,470/ 3s 10d; other securities and investments, | - 
851,143/7 4s 6d; gold and silver coin and notes of other banks, 
508,786/ 0s 2d—total, 12,378,586/ 9s 9d. 





WEST OF ENGLAND AND SOUTH WALES 
DISTRICT BANK. || 

The following report of the directors presented to the pro- || 
prietors at the forty-first annual general meeting, held at Bristol, 
January 25:— 

During the past year the business of the bank, at the head 
office and the various branches, has continued large, but the | | 
profits have been diminished to a great extent both by local and || 
general causes. The disastrous strike in South Wales, which 
lasted through nearly half the year, could not fail to injure || 
greatly ali branches of industry in that district. It is also well | 
known that the average rate of interest has been considerably 
lower than it was in several preceding years—one of the conse- 
quences of the universal depression. Slowly, however, the 
prospects of trade are improviog. ‘he general course of busi- 
ness, though still extremely quiet, is, it may be hoped, more || 
sound and healthy. Hence while the West of England bank, 1n | 
common with others affected by recent events, will have to pay | 
a smaller dividend, it may now fairly anticipate a gradual re- 
vival of prosperity. At the close of the half-year ending 
June 30, a dividend at the rate of 8 per cent. per annum, free 
of income tax, was paid, and the directors now declare a divi- | 
dend at the same rate for the half-year ending December 31, || 
also a further dividend of 2 per cent. by way of bonus, both | 
free of income tax, being 10 per cent. for the year on the paid 
up capital of 750,000, and adding 1,640/ 14s 4d to the reserve 
fund. ~tatement of accounts, December 31, 1575 :—Dr. Amount 
due by the bank on deposits, notes in circulation, and all other 
liabilities, 4,461,978/ 16s 4d; to proprietors or capital, 750,000/; 
reserve fund, balance as per last account, 100,556/ 2s 3d; 
amount now added, 1,644 l4s 44; unpaid dividends, 
1,009/ 73 3d; Christmas dividend, now declared, 30,U00/; bonus 
ditto, 15,000—total, 5,409,985/ 0s 2d. Cr. Government secu- 
rities, 416,403/ 11s 6d; cash on hand at head office and branches, 
387,255/ 33 1ld; cash at bankers, 100,037/ 73 lla; bank pre- 
mises, balance as per last account, 90,385/ 7s ld: expenditure at 
Bidefora, Crediton, Exmouth, and Ross, 4,505/ 19s lld; other 
securities, including bills discounted, !oans to customers, Xc., 


Dr. ‘otal expenditure at head office and the thirty-nine branch 
banks, and seven agencies, including rent, taxes, salaries, &c., « 
56,5551 93 6d; dividend at the rate of 8 per cent. per annum, 
for the half-year ended June 30, 1875, 30,0001; dividend at the 
rate of 8 per cent. per annum for the halt-year ended Deeem- 
ber 31, 1875, 30,0001; bonus of 2 per cent, 15,000/; balance 
earried to reserve fund, 1,640/ 143 4d—totai, 133,196/ 3s 10d. j 
Cr. Gross profits of the year, after payment o: the income tax 
and mexking due provision for bad and doubt ul debts, 
133,196/ 3s 10d. Reserve fund at December 31, 1574, ' 
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503561 2e 34; balance of profit and loss, 1,640/ 14s 4d—reserve | fund to 168,000/); and carrying to the credit of the contingent 


fund at December 31, 1575, 151,9961 16s 7d. 





WILTS AND DORSET BANKING COMPANY. 


the following report was presented to the shareholders :— 

The directors have much pleasure in presenting to the pro- 
prietors their fortieth annual report. By ref-rence to the 
accompanying balance sheet and statement of profit and loss, it 
| will be seen that, after payment of current expenses, directors’ 
fees, income tax, reduction of the cost of new premises, Xc., &e., 
| the balance to the credit of profit and loss amounts to 
| 57,9921 16s 2d, which has been appropriated as follows, viz. :— 
| Midsummer dividend, at the rate of 20 per cent. per annum, and 
| Christmas dividend, at the rate of 24 per cent. per annum, 
‘together with a special bonus of 2s per share, leaving a balance 
| of 492/ 16s 2d carried to the surplus fund. The business of the 
| company having very largely increased since the last issue of 
| new shares in 1872, the Sessions, in accordance with the pro- 
| visions of the deed of settlement, recommend to the general 
| meeting an extension of the capital uf the bank to 300,000/ by 
| the issue of 5,000 new shares, at 30/ per share. This will enable 
them to increase the rest or reserve fund to 255,000/, and will, 
| in their opinion, not only materially strengthen the resources of 
the bank, but at the same time prove permanently beneficia’ to 
the interests of the shareholders. Balance sheet for the year 
-ending December 31, 1875 :—Liabilities—Capital, 250,000/ ; 
surplus fund, 155,213! 5s 11d; circulation in notes and drafts, 

78,7261 7s 5d; deposits on current and other accounts, 

3,247,5401 28 5d; interest due to depositors, 36,192/ 7s 3d; 
bills for collection, 86,8082 13s 8d; net profits for the year, 
| 59,7921 16s 2d—total, 3,914,273/ 128 10d. Assets—Investments 
‘in British Government securities, Bank of England stock, East 
| India debentures, and Metropolitan Board of Works stock, 

690,800/; investments in English railway debentures, preference 
| stocks, and other securities, 988,451/ 6s; cash in hand and in 
| hands of London bankers and agents, 439,205/ 11s 6d; bills dis- 
| counted, loans, overdrawn accounts, &c., 1,736,643/ O03 7d; 
freehold and leasehold premises at head office and branches, 
| 59,1731 14s 9d—total, 3,914,273/ 12s 10d. Profit and loss :— 
| Dr. Expenditure of the head office and 51 branches and agencies, 
| including rent, taxes, licenses, stamps, salaries, London bankers’ 
| commission, Ente stationery, &c., 33,618/ 103 1d; directors’ 
}| fees, 1,800/; Midsummer dividend at 20 per cent. per annum, 
|| 25,0001; Christmas dividend at 24 per cent. per annum, 30,0001 ; 
\| special bonus of 2s per share, 2,500/; balance carried to surplus 
| fund, 4927 16s 2d—total, 93,411/6s 8d. Cr. Gross profit for the 
| year ending December 31, 1875, after payment of income tax 
,and making provision for bad and doubtful debts, &c., 
i 93,411/6s 3d. Surplus fund :— Dr. Balance of undivided profit or 
|| surplus fund, 155,706/ 281d. Cr. Balance of undivided profit last 
| oe 155,213/ 5s 1ld; amount now added, 492/ 16s 2d—total, 
1} 

i] 











| 
| 
| 
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55,7061 23 1d. 


WOLVERHAMPTON AND STAFFORDSHIRE 
BANKING COMPANY. 


The following report was presented to the shareholders at the 

|| forty-fourth annual general meeting held February 7 :— 
| Your directors have again the satifaction of reporting to the 
shareholders the continued success of the bank. The assets and 
books of the bank have been audited and found to be correct. 
|| After providing for all ascertained bed debts, the profits for the 
|| year amount to 15,781/ 10s 1d, out of which a dividend and 
| bonus of 10s per share was paid to the shareholders in August 
| last, and it is recommended that a dividend of 5s, with a bonus 
of 5s per share, be paid on February 15, and that the balance, 
| 4,535] 15s, be adsed tothe guarantee fund. Statement of lia- 
| bilities and assests at December 31, 1875 :—Dr. Capital, 100,000/; 
}} amount cue by bank, 836,867/ 13s 1d: notes in circulation, 
| 16,7101; dividend and bonus payable in February, 5,000/; gua- 
_ rantee fund, 41,525/ 14s 11d; interest on ditto at 3 per cent., 
1,245/ 153 1d; profit added December 31, 1875, 4,535/ 15s— 
total, 1,005,8847 18s 1d. Cr. Cash loans, bills, and Government 
securities, 963,864/ 17s 5d; bank premises, 12,160/ 19s 9d; Bank 
of England notes and coin in the house, 29,859/ 0s 11d—total, 
1,005,884/ 188 ld. Profit and loss account:—Dr. Dividend and 
bonus paid August 1, 1875, 5,0001; ditto payable February 15, 
1876, 5,000/; interest on guarantee fund, 1,245/ 15s 1d; balance 
earried to ditto, 4,535 15s—total, 15,781/ 103 ld. Cr. Net 
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| 


profits for 1875, 15,7811 10g 1d. 





\\ YORKSHIRE BANKING COMPANY. 
At the sixty-fifth half-yearly meeting of the shareholders, 


W neta cereary 7 7 
| sm ae ebruary 2, the following report of the directors 


The directors have to re 
\ port that the profits of the half-year 
| ending 3lst December last amount to 44,066/ 8s 8d, the appro- 


) priati i 
aden vou they recommend as follows :—In payment of a 


30s per sh f i i 
po _ per share, free of income tax, amounting t 
;, 00! ; in adding to the reserve fund, 10,0002 (raisin shat 
‘ied 











At the annual meeting, held at Salisbury, February 7, | and rebate of discount, 23,7071 18s 4d; notes 








fund the balance of 4,066/ 83 8d. The following is a 

of liabilities and assets :—Liabilities Shareholde statement 
stock, 250,000 ; ditto tor unpaid dividends, 353/ 
and credit balances, 2,399,842/ 032d; interest on d 


Ts for capi 

10s; deposit 
‘posit receipts 
In circulation, 
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109,080/; contingent fund, 2,587! 123 8d; reserved gurp} 
fund, 158,000/; profit and loss account, 44,0661 8 § Sd—tee 
2,987,6371 9s 10d. Assets—Bills, securities, and cash on hand 

871,948/ 13s 4d; amount invested in Consols, 100,0001: od. | 
vanced oncurrentaccount, and in bankers’ hands, 1,9146,286/ 9s 9d: 
freehold property and furnishings, 68,663/ 17s 2d; olenes on 
hand, 738/ 9s 7d—total, 2,987,637/ 93 10d. on 





YORK CITY AND COUNTY BANK. 
The following report was presented to the proprietors at their 
annual meeting, held 20th January :— 


The directors, in submitting their forty-sixth annual report 
beg to state that the creation of additional capital, sanctioned at’ 
the last annual meeting, was carried out as follows: 1,000 new | 
shares, 25! paid, were taken up by the shareholders on the 1g | 
April, 1875, at 50/ per share, and 500 new shares, 25/ paid. were 
disposed of by the same date to customers of the bank, at the 
uniform price of 70/ per share. The effect of this operation has | 
been to increase the paid up capital of the bank from 125,000) 
to 162,500/, and the reserved surplus fund from 100,000 to 
147.5001. The number of shareholders is also increased from 
158 to 213. The directors congratulate their co-proprietors | 
upon these results, evidencing, as they do, the confidence felt in 
the bank by its customers and friends, and which they believe 
will be of the greatest value in promoting its future interests, 
The profit for the year 1875, after making provision for bad and | 
doubtful debts, and including the sum of 249/ 178 10d brought | 
from the last account, amounts to 32,477/ 178 6d. Out of this 
sum the directors have transferred 3,500] to the credit of the | 
reserved surplus fund, which now amounts to 151,000/. They | 
recommend the payment out of the residue of the dividend at 
the rate of 20 per cent. per annum, free of income tax, amount. 
ing to 28,7501, and that the balance of 227/ 17s 6d be carried to 
profit and loss new account. An interim dividend of 2I per 
share on the old shares was paid in July last, leaving 31 per || 
share now to be paid on the old shares, and 2/ 10s per share on | 
the new shares. From the lst January, 1876, all distinct | 
between the two classes of shares ceases. The profits of the 
past year have been adversely affected by the low value of 
money which has prevailed, and by the general depression in 
trade, which there seems reason to hope is now passing away. 
During the year the directors have opened a branch bank at 
Huil, and, on the completion of the branch railway, they com- 
menced a weekly attendance on market days at Knaresborough. 
The directors have appointed Ralph Creyke, Esq., of Rawcliffe 
Hall, near Selby, a director of the company, and submit the 
same for the approval of the shareholders. In accordance with 
the resolution of the proprietors, the bank was, on the 13th 
March last, registered under ‘‘ The Companies Act, 1862,” &s 
an unlimited company, the effect of which is that, while the 
principle of unlimited liability remains unchanged, the liability || 
of executors of deceased partners and other retiring share- | 
holders is limited to one year instead of three years, and the| 


property belonging to the bank is now held in its corporate 
capacity. 








YORK UNION BANKING COMPANY. 
The fcrty-second annual report of the directors to the meeting \| 
of proprietors, held February 3, is as follows :— 
Your directors have the pleasure to report to the shareholders || 
that, after making provision for bad and doubtful debts, the 
profits of the bank for the past year amount to the sum of 
30,7401 23 11d, exclusive of 3,121/ 153 4d interest on the gua- 
rantee fund. The usual interim dividend of 5 per cent. on the | 
capital of the company was paid to the shareholders in August | 
last, and your directors now declare a further dividend of 10 per | 
cent., with a bonus of 5 per cent., making 20 per cent. for the || 
year, free from income tax, leaving a surplus of 4,340! 2s 11d |, 
to be added to the guarantee fund, and raising that fund, with || 
the interest thereon, from 76,234/ 28 4d to 83,696/ 0s 7d. Your | 
directors, in compliance with an intimation given to that effect |) 
at the last annual general meeting, now propose to add 5! 8 /| 
share to the capital of the company, making the amount paid-up 
25! instead of 20/a share. ‘Io accomplish this they have trans- 
ferred to the guarantee fund the sum of 9,073/ 15s, an amount 
realised by the sale of a portion of the bank shares in the |, 
hands of the company, and the further sum of 6,400/, at which i 
the shares still retained stand in the books of the company. thus | 
raising that fund to 99,169/ 15s 7d, which, by the transfer of | 
33,0001 to the capital, will be reduced to 65,1691 15s 7d, and the | 
paid-up capital will be raised from 132,000/ to 165,000/. | 


| 


Se a } 
a blished for the Proprietors by THowaS HaRPER MEREDITH, | 
of 340 Strand, at the Economist Orricn, 340 Strand, in the Parish of St Mary } 
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